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NOTICE. 


COMMERCIAL HISTORY AND REVIEW OF 1875. 

In continuation of the Series commenced with 1863, we shall, 
at an early date, issue a Supplement under the above title, con- 
taining @ careful Digest of the leading Merchants and Brokers’ 
Circulars in the different branches of Trade, Returns of Prices, 
Accounts of the Banks of England and France, Appendices relating 
to special subjects of Mercantile Interest connected with the year, 
§c.; the objects of the Supplement being to place in possession of 
our readers a Commercial History of 1875 worthy of preservation 
and adapted for reference, 
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SATURDAY, JANUARY 22, 1876, 


No. 1 691. 


THE ‘STATE OF THE MONEY MARKET, 


Tue value of money during the week has borne out the opinion 


which we expressed in our last number. 
necessity for the Bank of England to raise its rate further. 


The foreign exchanges, though still not very favourable, have | 

not fallen to such a point as to take much gold from us; and the | 
political demand for Germany has not been so strong as to | 
require a resort to the Bank of England. For the next few | 


weeks the Bank will be much strengthened by the reflux of 


coin and notes from the country, and by the increase of the | 


public deposits, so that there is no reason immediately to 
expect a rise in the rate of discount. At the same time the | 
change in the German coinage is still unfinished ; the Stock | 
Exchange settlement in Paris seems likely to take some gold 
from us, though it is not possible to say how much; and, 
therefore, there is the present likelihood of cheaper money. 





THE STRUCTURE OF THE MONEY MARKET, 
We publish elsewhere a letter from an able writer, who fol- 
lows in the steps of our correspondent B, of last week, and who 


wishes to render the command of the Bank of England more | 
ter reserve. | 


perfect, and so to enable it to keep more easily a bet 
For this purpose he suggests two changes of 
importance. First, he suggests that the rate of dis 
but on any other day that on each occasion may 
pest. But we cannot think that this change would make 
much difference one way or ancther. The Gos ernor of the 


Bank now does alter the rate not a mi without | 
staying till Thursday when urgent events, or “he e thinks | 
such, make it prudent. And therefore the only effect of the 


change would be that sometimes in non- “urgent cases the » rate 
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seem | 
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very unequal | 
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the Bank should be altered not specially on a Thursday, 1 
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might be changed a day or two earlier, whi ich would be but a 
slight improvement, if any, and would not of its elf give the |} 
Bank more supremacy in the market than it has now. 

Secondly, our correspondent suggests that the rate should 
be fixed not by the Bank of England only, but b nies 
mittee composed of the Governor and Deputy-Governor of the 
Bank, and a representative from each of the 8 or i greater 
banks, who would of course all be bound to adhere to the rate 
so agreed on. But the difficulty of this plan is that it weakens || 
the power of the Bank of England without lesseniag its re- 
sponsibility. If the Committee so formed do not raise the | 
rate soon enough, the Bank will be in much dificu ulty. The 
reserve will be ebbing away, and the Banking oy went will | 
be approaching nearer and nearer to in:olve ney, out its 
manager will have no means of arresting the danger. [If the} 
Banking Department could not pay its bills, the Bank | 


directors could excuse themselves and say, “‘ We must not be 
“‘ blamed ; we wished to raise the rate ; our Gov fernor several | 
‘* times proposed it to the Bankers’ Committee, but they 

“would not consent.” So long as the duty of keeping the | 
cash reserve is thrown on a single bank, that bank must, we 
think, retain the full control of all its affairs. It cannot 
afford to divest itself of any power when it is burdened with 
so great a responsibility. 

We may be told, in reply, that there is no danger ; that the | 
bankers are sure to be in favour of a large “ reserve” and of 


arise in the rate. Bat we are not sure of this always. It |) 


might fail when most required, “ What is every body’s || 
‘“‘ business is no one’s business,” and the bankers who have 
not to meet a bullion drain would not feel the same anxiety 
to be well prepared for it as the Bank of England, which 
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ful. They would be subject to a stiff competition 
eis en sclioupeumnted bankers and the bill brokers. If 


they would get the busi- 


sented on the Committee, though strong, would not be all- 
these outsiders discounted cheaper, 


ness, and the fear that they would do so would prevent the | 


| rates being raised in time. Those who were in no present 


danger would not like to sacrifice any present profit; and in | 


consequence, we might not improbably find ourselves in a 
pan‘c for which no adequate provision bad been made. 

| If all bankers were on an equal footing—if each kept its 
‘own reserve in its own tilli—a Committee to fix the rate of 
discount might work as it does among the Scotch banks, who 
are equal in another way. Butif the different banks are 
| placed in conditions essentially unlike—if one has to keep the 
ultimate cash reserve and the others not, no good can, we 
think, come from any attempt at conjoint compalsory action. 
A substantial similarity is a necessary preliminary to effective 
co-operation. 


runs the risk and has to meet it. And the bankers repre- 





— 
| TURKEY AND EGYPT. 
Mrvisrers will this year have much more to tell us than usual 
at the meeting of Parliament. They appear to be engaged in 
a great policy both in Turkey and Egypt, and they must 
explain to us its reasons. Even the policy itself, though we 
can see its importance, is in both cases scarcely known to us. 
As to Turkev, a step has been taken which makes us anxious, 
though for aught we know it may have been accompanied by 
something which wili render it harmless, The Cabinet are 
' said to have given a “general support” to Count Andrassy’s 
| Note requiring Turkey to make reforms. And if this support 
_is properly guarded no evil will arise; we shall simply have 
| read another sermon to Turkey as we have read many before. 
But if we have assented to the main gist of this Austrian 
note—or what is said to be such, for the full text of it has 
‘not been published—we shall have incurred a great respon- 
| sibility and have involved ourselves in much difficulty. 
Count Andrassy requires not only that Turkey shall make 
reforms, but that the parties to the Note—Russia, Austria, 
and Germany, and whoever else may join them—shall have 
henceforth a treaty right to interfere in Turkey and give 
effect to such reforms. And this is contrary to all 
‘sound policy. There is a dilemma in the matter. If, on 
the one hand, Turkey is a State like other States—a State 
for to last, and likely to last—this foreign interference is 
a thing unheard of, and to which it cannot assent. No 
Government which values its own power, or which wishes its 
Own existence, can permit foreigners to interfere between its 
subjects and itself. Twenty years ago, in this very case of 
| Turkey, we went to war to prevent Russia from obtaining this 
right of interference. We said then what is obvious, that it 
| was an invasion of the necessary rights of a power like Turkey 
if Turkey is to endure, But, on the other hand, if Turkey is 
not to last—if she is really sick and ready to collapse—noth- 
ing more unwise than this foreign intervention can be 
‘imagined. I{ we join in it we shall be pledging ourselves to 
'' maintain a particular state of affairs in distant provinces, 
|| which very likely cannot be maintained, and in keeping up 
which we have not the least interest. And even if this state of 
‘unstable equilibrium could be maintained by outside help, it 
would be mischievous. If Turkey is to break up, it is best 
that she should break up ina natural way—that there should 
be the usual struggle to see which party, which race, which 
| religion is the stronger, so that a new system may emerge 
which is likely to last, because it has been settled by real 
| internal forces. But as long as foreign powers help one side 
or other this new system cannot begin, and an infinite series 
of shifting substitutes is created instead. We shall be lost for 
years in a labyrinth of difficulties if we have committed our- 
selves to anything like this; and yet it seems to be the essential 
characteristic of the Note to which we have given a general 


support. 



















And we must be careful to note that what we are doing in | 


Turkey is consistent with what we are doing in Egypt. If 
we are trying to maintain Turkey in Turkey, we must not 
weaken her by attempting to take Egypt from her, or by 
taking steps, which can only end iu that. We may depend 
on it that the beginning of an English protec 5 


| will be the beginning of a general scramble for all that Taur- 


_ key possesses, which must excite many anomalies, and which | 
Nothing can be more incon- | 


will probably cause many wars, 
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sistent than to incur in one way an obligation to sustain 
Turkey just when, in another way, we are effectually destroy. 
ing her. 

We speak distinctly of an English protectorate of Egypt 
because we believe that when Parliament meets, that which 
our Cabinet have done can only be defended on the sup 
sition that we are looking to it. This was how all the world 
looked at it abroad, and was the latent reason why it was so 
popular at home. Lord Derby has, it is true, said that‘he is 

_ himself inclined to favour some scheme which would “ ney. 

| « tralise ” the Canal, and maintain that neutrality by the gua- 

| rantee of the “ maritime Powers.” But he will hardly be able 

_ to prove that this is for the good of England, though, perhaps, 

it is for the good of the world. The effect would be that 
in case we ever want to use it for military purposes—in cage 
of a Russian war, suppose—we shall not be able to do so, for 
the whole strength of the world will have guaranteed the 
contrary. Our ships of war and our troop transports cannot 
go through the Canal without giving a casws belli to all the 
Great Powers, and probably causing a real war with some of 
them. Parliament certainly will not, in the present state of 
public feeling, like to vote 4,000,000/ for this object. 

As to the commercial management of the Canal in times of 
peace, we certainly shall not get our money’s worth in that, 
We can only have ten votes in the management out of a very 
large number, and it is dubious whether we have even them 
for nineteen years. The position of an English Government 
as a shareholder with private persons mainly French, is full of 
difficulty ; and there was no mercantile reason for us assuming 
it, as the Canal was very fairly managed before. 

The only reason for our purchase of these shares is, there- 
fore, political, as the general instinct of the people at first 
discerned. And the Government will have to explain to us 
how this policy—the announcement of which must tend to 
destroy Turkey—is consistent with our taking on us obliga- 
tions to uphold and support her. And we must not think 
that we can hide our intentions in this matter. If we buy 
these shares all Europe will think we do it in order to obtain 
an effectual control over Egypt in the exigencies of war, for 
this is the only reason which can justify it. 





THE LIBERAL PARTY AND THE BURIALS’ BILL. 
Sir Wittiam Harcourt the other day, in his praiseworthy 
but not perhaps very successful effort to show that there is 
still plenty of rallying ground for the Liberal party, men- 
tioned two practical questions on which he thought they 
might all be united—the Burials’ Bill, and the attack on 
clerical fellowships at the Universities, That was somewhat 
thin consolation for us in our divisions. But at least let it 
not be said that even on these small matters the Liberal 
party is not a homogeneous one. It is not possible that on 
so great a question as the Disestablishment of the Chureh 
of England, the Liberal party should be united. No 
doubt there are reasons, and good reasons, to be given 
by a Liberal, and a good Liberal, on both sides. No Liberal, 
however opposed to a State Church, can deny that there are 
causes in operation which guarantee greater freedom of exprss- 
sion in a State Church, than can be assured to any one in a 
Free Church. And no Liberal, however favourable to a State 
Church, can deny that there is an appearance of folitical in- 
equality in the establishment of any particular religious creed, 
and also a certain liability to want of energy affecting the clergy 
| of State Churches, which furnish their opponents with very 
| plausible, though it may be quite insufficient, reasons for 
desiring to disestablish such a Church. So it must be clear 
to ali reasonable people that even the best Liberals have 
| reasons for differing on this subject, and that it is quite out 
of the question to expect that either the Anti-State Church 
| party should speedily convert to their view the Liberals 
who approve a State Church, or that the moderate 
| Liberals should persuade the friends of Disestablishment 
, to give up their special crusade. But the more reason there 
is for acquiescing in the necessary division of the Liberal 
party on a question like Disestablishment, the more there is 
also for earnestly uniting on all secondary questions touching 
| the same ground on which these reasons for divergence do 
| not exist. Nothing is more important than for the mode- 
_ rate Ltberals to show the Dissenters that it is not in the spirit 
| of privilege, dut in the spirit of generous political conviction 
that they support the National Church. And to our minds 
no position is less tenable, or indeed more silly, than the posi- 
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tion that the Burials’ Bill is the first step in the direction of wolves in sheeps’ clothing, and wish to keep them out of all 


Disestablishment, which, if successfully carried, will lead to connection with the Church at all hazards, All we can say 
Disestatlishment sooner or later, as its logical conclusion. | is that so far as this is the view held by the opponents of the 
This is, no doubt, the view seriously taken by some of the | Burials’ Bill, it is a view which all Liberals are bound to re- 
clerical opponents of the Burials’ Bill, but they are opponents, | pudiate and take good care to show that they repudiate. | 


we fancy, who eagerly catch at an excuse for resisting what | There can be no real cordiality between the various sections of 
they dislike, rather than opponents who really grasp the logic of | the Liberal party, unless all alike agree that Dissenting ministers 


the situation. 


For it is admitted that the right of barial in the national aspirit as the clergymen of the Church of England, and are fully 
churchyards rests on considerations of health and decency, which | a8 well entitled to celebrate over the graves of their people the 


have no reference at all to religious questions, while nosuch 
considerations as these have any application to the religious 
uses made of the Church as a place of worship. This is not 
denied even by the bitterest of the clerical opponents of the 
Burials’ Bill. Only they say that the right of interment is 
one thing, and the right of accompanying the interment by a 
religious service not known to the National Church is quite 
another thing. Dissenters may bury their fellow-religionists 
in the churchyard and welcome, if they will either consent to 
let them be buried by the clergyman, with the usual Church 
Burial Service, or to bury them without any service read on 
the ground at all. But once concede that the churchyard is 
the property of the nation, held in trust for the purposes of 
purial, and it is clear that unless there be some very good 
reason to the contrary, all who use it should be allowed to 
use it under equal conditions—that there is no intelligible 
reason for vexing the religious feelings of Dissenters when 
engaged in such rites, than there is for vexing the religious 
feelings of Churchmen. The assumption that the church- 
yard is a mere appendage to the Church is a thoroughly 
mistaken one. In olden times it was often at a distance from 
it. Moreover, the Church is a building of which the whole 
object and end is religious worship. The churchyard is a 
piece of ground of which the whole object and end is a sani- 
tary purpose. A religious service accompanies a burial be- 
cause immemorial custom and natural feeling require it, and 
of course if any religious service so accompanies it, it should 
be the religious service which is the most agreeable to the 
hearts of the mourners. To insist on a man’s being buried 


‘| either with no religious service at all, or with one which the 
*| mourners disapprove, on the ground that he is buried in the 


neighbourhood of a particular Church, and not in an ordinary 
cemetery, is a bit of tyranny for which there is no excuse, and 
which seems quite out of keeping with the ordinary religious 
practice of the age. Whatever burial service it is right for 
Dissenters to use in a cemetery, it is right for them to use in 
the churchyard—which is nothing in the world but national 
cemetery that happens to be in the neighbourhood of a 
national Church, and of which the pasturage happens to be 
devoted to the use of the incumbent. If there be danger of 
public scandals likely to result, and, still more, if there be 
danger of infringements of the public peace likely to arise 
from the use of indecent services by ignorant fanatics, un- 
doabtedly some precautions should be taken against such 
scandals, whether in cemeteries or inchurchyards. But as far 
as we know, in cemeteries at least, no serious scandals have 
ever occurred, nor does it seem likely that they will occur often 
enough to render legal precautions desirable in churchyards. 
If Parliament thinks otherwise, it is very easy to provide a ser- 
vice acceptable to most Dissenters, which in whole or in part 
they should be bound to use, unless they prefer to use parts 
of the ordinary Church Burial Service. We do not believe at 
all in the seriousness of the danger alleged. But if Parlia- 
ment can see any real reason for apprehending such a danger, 
unquestionably it would be easy to give the Dissenters such a 
choice of legal services as would leave them nothing tangible 
to complain of. 


We cannot say, however, that we have avy great confidence 
that such restrictions would remove the clerical objections 
taken to this reasonable measure of relief. As Mr Beresford 
Hope seems to have partly admitted, what the clergy dread is 
not so much having religious services adopted in the churck- 
yards, to which they feel religious repugnance, as letting 
heretical and schismatical ministers into the churchyards to 
celebrate any services there at all. What they desire is the 
exclusion of heresy from the churchyard. They fancy there 
is something derogatory in allowing the very neighbourhood 
of a Church to be invaded by a man who professes 
to discharge spiritual functions, and who, in their 
estimation, hus no authority to discharge such spiritual 
functions at all. They think of Dissenting ministers as of 
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hold their position as conscientiously and in as truly religious 


religious service most dear to them, wherever it may be pro- 
vided by national arrangements that they are to be buried, as 
the clergy of the Church are entitled to read the Burial 
service over the graves of Churchmen. The real secret of 
the opposition to the Burials’ Bill, is, in our belief, the 
Tory resentment against schism and heresy. But it is 
quite too late now to urge objections founded on such resent- 
ment, against any English measure. And, certainly, the very | 
first step which must be taken to assure Dissenters that the 
Liberal party sincerely desire to remove their grievances, and 
to co-operate with them in the work of political reform, will 
be this practical pledge that Liberals do not share, and 
do greatly disapprove, this narrow and obsolete spirit. ; 
It may belong, probably it will be long, before the Liberal party | 
can be again united in any considerable scheme of active policy, | 
but, at least, it ought not to be long before they are found acting | 
heart:ly together to sweep away the traces of these curious sur- | 
vivals of ancient prejudice and bigotry, in relation to which, | 
oddly enough, some of the most bitterly divided nations of the 
continent nave long anticipated us. 
not exist in Russia and Austria, and which was long ago re- 


moved in Ireland, ought certainly no longer to cause heart- | 


burnings and strife in Liberal and Protestant Eagland. 


BELLIGERENT RESPONSIBILITY. | 


Tue notice to British vessels trading on the Northern Coast 
of Spain which appeared in the London Gazette last week, 
raises an important question as to the conditions under which 
belligerent rights should be conceded to rebels in arms against 
the legitimate Government of their native country. 
question is usually argued with reference exclusively to the 
interests of the Government which is assailed, or the moral 
rights of the insurgents. The most important controversies 
that ever arose upon this question turned upon the Teena | 


method of giving moral support to an insurrection, and of 
censuring the parent Government. This was the scope of the 
embittered controversy which arose out of the recognition, as | 
belligerents, of the Southern States by Great Britain, which 
the American Government alleged to be unprecedented 
and precipitate. But the interests of neutral States have | 
at least as great a right to be considered as those of either | 
of the parties at war. The moment a state of war | 
arises—and of this the tests are sufficiently simple—the | 
right ot a neutral Government to define respons:bilities | 
by a recognition of belligerency becomes 
Recognised belligerency, no doubt, places neutral nations. | 
under some restraints; but these are far outweighed by | 
its compensating advantages. The embarrassments in which | 
neutral commerce and the public representatives of neutral | 


| 
employment of the recognition of belligerent rights, as a | 


cognised as such, are very many and troublesome. 
or international law as applied to a state of war, differ in | 
many important respects from its rules applied to a state of | 
peace. And if the latter rules are applied to the former state | 
of things, confusion must necessarily result. 
tion of belligerency, neutrals travelling through, or trading | 
with a country in which hostilities are going on, know pre- | 


med 


A difficulty which does | 
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indisputable, || 
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| nations may be involved by a state of war, which is not re- | 
The rules || 


j 


After a recogni- | | 


} 


cisely what line of conduct they are to adopt, and where they | | 
are to look for redress if they should be wronged by either of the | 


contending parties. A high authority on the subject has said, 


“It is the custom of nations, for the political department ‘of a | 
“foreign state to make the decision as to belligerency. It | 


“ owes it to its own citizens, to the contending parties, and to 
“the peace of the world, to make that decision seasonably. 
“Tf it issues a formal declaration of belligerent rights pre- | 
“ maturely, or in a contest with which it has no complicity, 
“it is a gratuitous and unfriendly act.” The unfriendliness, 


of course, is presumed to be shown towards the parent Govern- | 


ment, but this, as well as the insurgents, receives some ad- 
vantage in return. it is, in the first place, relieved from 


; 
Se 


oe 


EP Seed NEE Sat 6 Oe IES 


pa ommee 
r ' 


E 
t 
i 
| 





= ts Why 


’ « 
or gee 


te oer 


prim AN tae Ye ER 





ve Petia iy" 


— 
et Fae 

























| responsibility for whatever may be done by the insurgents, or 
i within tke territory of which they have possession, and for 
H any neglect within that territory of its natural duties on the 
| part of the parent Government. It is also empowered to 
' epforee a blockade of its own ports, and to exert against 
| neutral commerce the rights of maritime war. The first of 
|| these advantages—the transfer of responsibility by a declaration 
‘| of belligerency for acts done in insurgent territory, from the 
|| parent Government to the insurgents,—is very important, where, 
‘as in the case of Spain, neutral nations are exposed to serious 
|| injury by the reckless and irresponsible violence of the Carlist 
rebels, 


' 

| The notice in the London Gazette, while warning British 
| ecommerce against the dangers to be apprehended from the 
| Gre of the Carlist batteries on the Biscayan coast, does not 
‘make any proposal either to transfer the responsibility from 
the Madrid Government to the Carlists or to enforce that 
‘| responsibility against the former. The Foreign Secretary 
|| simply says that the Consular reports received in Downing 
street show that British vessels entering ports on the Can- 
tabrian coast are frequently exposed to danger from the fire 
of Carlist batteries which are established at many points on 
ti ‘The places,” it is added, “ pointed out as e:pe- 


i 
i 
; 


whe Coast. 
“ cially dangerous are Guetaria, San Sebastian, Pasages, and 
‘Motrico; but the whole Spanish coast to the eastward of 

\| © Bilbao should be avoided by British vessels, as Carlist 
|| © batteries are stationed at intervals all along the coast and 
“ fire at anything that approaches. The coast to the west- 
|< ward of Bilbao is reported safe, with the exception of a 
|| “small portion between Somorrostro and Castro Urdiales, 
, * where occasionally Carlists are to be found.” This warning 
is not of avery satisfactory kind. It may be sufficient to 
‘| drive some timid traders out of the branch of commerce 
affected. But it will not put a stop to our business with the 

|| Biscayan ports, and so jong as any British ships visit the coast 
|, in question there will be a risk of collision, which will compel 
|| the Foreign Office to interfere in some definite way. We are 
i! no advocates of attempting to protect traders all over the 
world against risks which they voluntarily incur in pursuit of 
gain. But, in Europe, we ought, at all events, to know pre- 
_ cisely the character of the risks we run when we enter into 
‘commercial relations with the country. Are they risks 
\;-of war or not? If they are risks of war, we ought clearly to 
' understand it; if they are not, we should know what redress 
we have to look for in caseof wrong. At present, technically, 
/our remedy lies against the Madrid Government, and the 
limes advises us to tell the Cabinet of King Alfonso “ politely 
“but firmly,” that it will be “held accountable for every 
|| ™ shilling of damage inflicted oy Carlist shells on British 
“ships.” This no doubt would be rigorous logic, but our 
| sense of natural justice recoils from exacting compensation 
| for injuries done by persons who were not only beyond the 
|} control of those from whom we exact it, but are openly in 
|| array against them. It is more than doubtful too, whether 
ij there would be any use, while there certainly would be loss 
| of dignity on our own part, in attempting to bully Spain into 
| vigorous efforts to repress the Carlist rebellion. We do not 
| know that a declaration of belligerency at the present crisis, 
| would do much towards solving the problem. But a couple 
| of years ago, or even a year ago, our Government might with 
\ advantage have defined the limits of Spanish responsibilities 


* 


and neutral privileges by such a measure. If the Carlists, 
after their recognition os belligerents, had indulged in reckless 


, 

he go and what todo in seeking aremedy. At present, we 
| cannot enforce our technical rights without doing substantial 
| injustice. 


_—_—_—_—_————— 


i THE CONSTITUTION OF THE MONEY MARKET 

i TO THE EDITOR OF THE ECONOMIST. 

} Qi a= ‘here “ill ne: "ary o ‘ar: 

Bs. ‘There will be a very general assent to your remarks 
ly on the 15th inst., on the letter of “B,” to the effect that you 
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£ «+h ™ tt arket in hie par ” ° 

4 es money Peres in this country, and feel so keenly its 
ssiple anyers ty “An a ‘ iis ° 

possibie Cangers, that you are glad to see any suggestions from. 


f persons of experience in any degree likely to lessen the ano- 


maly and avert the danger, 


“B's” propositions are three :— 
1. That waen the Bank of England raises its rate of dis- 
ao 4 protect its banking reserve it is in an 
i ereasibg Gegree necessary that the measure should tke made 
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more effective than it now is by carrying the outside market 
with it—that is to say, that instead of the outside market 
acting apart from, or against the Bank measure, there should 
be to a certain extent combined, or at least concurrent, action 
between the two. 

2. That, considering that the reserve of the Banking De. 
partment has now become more emphatically than ever the 
ultimate reserve, not only of the Bank of Englan4, but also of 
the banks and bankers outside the Bank of England—hag 
become in fact a “joint purse,” the property of these several 
parties—concerted action between the market and the Bank jg 
necessary and natural in both cases, not only for the safety of 
each, but also for the benefit of the public, in averting by 
timely measures the possibility of discredit and panic, 


3. That, in order to secure this concurrent action, it ig 
desirable that the Governors of the Bank of England anda 
select number of representatives of the London banks and 
bankers should act as a consultative council, and determing 
from time to time what the alteration of the rate should be, 

This is the cutline of “B's” suggestion, and you very | 
properly say that you should be glad to see some attempt 
made to work out in detail the plan thus started in idea, [) 
will venture to put together something which you or others} 
may pull to pieces or improve. | 

First of all the facts are these—The Bank of England is 
only one large lender among several. If the Bank of England 
did not hold the ultimate cash reserve, it would be not much! 
if at all raised above the level of some four or five of these | 
large lenders. Twenty or thirty years ago this could not be, 
said, The Bank of England, then, as well by reason of its 
greater resources as a lender, as by reason of its possession of 
the ultimate cash reserve, was supreme in the money market, 
By virtue of that supremacy a change—but more especially a 
rise—of the official rate was effective in compelling all other | 
lenders to follow it; and hence the Bank of England could then 
effectually protect its banking reserve solely by its own action. 
It cannct do so now. This is the new fact made manifest by 
the experience, and anxieties, and perils of the last eight 
years. How is this new fact to be met ? I answer—probably 
by changes in the Act of 1844, or by changes in the consti- 
tution and policy of the Bank of England; but these are 
larger topics than can be now discussed. I answer, further—| 
certainly not by any measures devoted to the abatement of tie | 
powers and resources of the banks and bankers outside the | 
Bank of England—for the power of these banks and bankers | 
does not come to them of their own volition, but is the creation | 
of the increasing wealth and trade of the country. Now it! 
is this very increase of wealth and trade which renders it| 
urgently necessary that the banking system of the country, 
and especially the protection of the ultimate cash reserve, should | 
be reconsidered and reviewed, so that a machinery, which did very | 
well when the capital wielded by banks was only a fraction of | 
what it is now, may be enlarged and strengthened to meet the | 
new circumstances. 

lt is now happily admitted on all hands, even by the}: 
authors of the Act of 1844, that we can only in this country 

| protect the cash reserve by acting on the rate of interest. 
The time may come when each bank will have to maintain 
its own cash reserve—although that would be a relapse into 
banking barbarism. But the fact now is, that we have only 
one ultimate reserve in the custody of an institution which is 


no longer able to protect it, apart from the concurrence of the 
outside lenders, 
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1 lenders come to an understanding among | 
themselves,”—and, I venture to add, in this way :— 
{ 


(1.) Let a Rate committee be composed of the Governor | 
and Deputy-Governor of the Bank of England, and one repre- | 
sentative for each of (say) eight or ten of the large London 
banks and bankers—the committee to meet as often as cif- 
cumstances require at the Bank of England under the Presi- 
dency of the Governor —and to consider whether any and 
| what changes are required to be made in the rates of discount. 
e (2.) Let the changes of rate determined upon from time to 
; time, be acted upou there and then, without waiting for 
| Thursday, or any other day, and without issuing any public 
notice. This is a suggestion which has been made over and 
over again during the last thirty years, and has the support of 
all economical authorities. There is no more reason why the 
rate of discount should be fixed by public placard, than the 
price of bread or potatoes. Money, equally with bread and 


potatoes, is a commodity of varying price, only that money 
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varies with infinitely more celerity and nicety than the price 
of any other commodity. 

This suggested committee would be set up without any Act 
or Obarter, and would last as long as it acted with inutel- 
ligence and discretion, and no longer. It would be a friendly 
conference between men having certain interests in common, 
and doing their best to promote these interests, and that is 
all that can be, or need be said. There is neither presumption 
noz condescension in the matter. It is a piece of simple busi- 
ness treated simply. I am firmly persuaded that scarcely any 
changes of detail would be more valuable under present cir- 
cumstances than the abolition of publications of the change 
of rate. 


Among the fifteen regents of the Bank of France 
there are at present six bankers—men, therefore, specially 
skilled in the business of the institution. The Bank 
of England has adbered to its earliest rules and traditions, 
and has exciuded bankers—and until these last thirty or 
forty years there was perhaps some reason for the exclusion. 
But the case is now different, and certainly nothing would 
be more likely to fortify the Bank of England in any course 
of policy it might adopt than the assurance possessed by the 
public that the course adopted had been previously discussed 
by a committee composed of men who had the strongest 
motives for discovering the truth and the best means of acting 
upon their convictions. e. ¥& 





BUSINESS NOTES. 


Urrerances at Jour Srock Bank Mertines.—The joint 
stock bank meetings have not the importance this half-year 
which they had six months ago. There have been no heavy 
and peculiar losses to explain, and that within a very tew days 
of the occurrence of the lossesthemselves. There is still, how- 
ever, a great deal of interest in seeing how the banks and dis- 
count houses are repairing the special losses which are still so 
freshly remembered, and what the authorities think of the 
prospect. For this reason we extract some of the more im- 
portant statements on these topics which have been made by 
the chairmen at the recent meetings. The note of all, it 
will be seen, is that the special losses in the first haif of the 
year which made so much sensation, were then fully provided 
for; that this has now been ascertained, and in some cases 
over-provision is found to have been made; and that current 
business is now sound and the prospects good :— 


(Mr A. Cockburn, at Union Bank meeting, January 12):— 

In moving the adoption of the report, ho recalled to their recollection 
their meeting .ix months ago. At that time, he said, they ended a 
half-year which till nearly its close had been profitable, but its close 
was marked by great commercial disaster and by great injury and 
losses to banking interests, and their institution had some share in those 
losses. The Board then met the proprietors, as was their custom, by 
declaring their est mate of the utmost possible amount which the bank 
could lose, and they, in turn, as readily sanctioned the Board’s proposal 
to cover that loss by full provision. He now had the satisfaction of in- 
forming them that the provision they then made was, the Board had no 
doubt, more than adequate. The custom of the bank had always been 
to meet its losses to the utmost amount which they thought could be 
incurred at once. They believed this was a sound system. He 
had next to add, which was also satisfactory, that in the hali- 
year now closed they had made practically no losses whatever. 
The profits of the past half-year, however, had not been without 
drawback. Twelve months ago their governor took oceasion to 
tell them that at that time banking profits were to some extent re- 
stricted by the faci that the Bank of England rate was not in accord- 
ance with the rate of money in the markei. This same inconvenience 
had been pressed on them again, as well as on all other banks. Of 
late. years great changes had occurred, especially in the extra rapidity 
of intercourse, and one of the results of this had been to make Eng- 
land the money market of the world, and asa consequence the Bank 
of England had to meet demands which were beyond the ordinary re 
quirements of this country. At the same time there had been pre- 
valent stagnation of trade, which had caused the value of money to be 
kept down. The custom of the banks had been t> regulate their rates 
of interest by the Bank of England rate, and therefore their profits 
had been distinctly affected by the rate of interest paid to depusitors 
being out of proportion to the demands of borrowers. This condition 
of the market, however, was essentially temporary, and they thought 
they saw better times before them now. He dia not tell them that 
they had not been making very fair profits—the accounts showed that ; 
only at-times they had made better. They did not think the prospect 
bad by any means; on the contrary, they thought it was improving. 

é (Mr W. H. Crake at London and Westminster Bank meet- 
ing, January 19):— 

Bearing in mind the Gifficulties which had beset banking during tnat 
pericd, he might be allowed to congratulate the proprietary on the 
result yf the half-year’s operations—a result which had enabled the 
directors to declare a dividend of 7 per cent. on the paid-up capital of 
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?,000,000/, and at the same time to carry forward 42,563( tothe reserve 
fund. They might notice that the amount due by the bank on deposits 
was less in the present accounts than. they had been in the: habit of 
showing in recent half-yearly statements. This was entively owing te 
the bank having declined deposits which could not be employed with 
advantage. At the same time it would ba agreeable to the proprietors 
to know that the current accounts of the bank were never so numerous 
nor of so large amount in any previous period of the bank's 
history. He thought they should all recognise that as indicative ef 
the steady progress of the bank’s business. The establishment 
expenses also showed an increase, and he thought they must loox for- 
ward to a steady and moderate increase in the cost of the management 
of the establishment, which constituted the unceasing care of the | 
board. They would remember that at the last meeting the directors 
had set aside from the reserve fund 500,000/ to be placed to the credit 
of a special suspense account, at the same time conveying to the share- 
holders an expression of the directors’ belief that the aweunt would | 
cover all probable losses. Six months had elapsed since it was made, | 
and during the interval the bulk ot the liabilities counected with the | 
estates of the suspended firms had run off. Large amounts which 
then figured in the category of estimates had been removed, and now | 
figured as cash received; and there was now no doubt that the sum se 
now set aside would amply suffice to meet all contingencies. | 
| 
| 


(Mr A. H. Goschen, at London Joint Stock Bank meeting, 
January 20) :— 

When last they had the pleasure of meeting six months ago the City 
world had been passing through a period of extreme depression and | 
disaster. Numerous heavy failures had taken place, some amidst re- | 
velations of a somewhat startling character. Credit was shaken and if 
business paralysed, and under these circumstances the directors and 
shareholders had met. It was natural to suppose that a bank with in- |! 
terests as large as theirs should suffer by such wide-spread disaster ; i 
but thanks to the judgment of the management they had eseaped with 1 
comparative immunity from the heavy losses which those failures had || 
entailed. All the circumstances were laid before the shareholders. | 
They had had stated to them in their last report the total amounts ef | 
bad anc doubtful paper connected with those failures, aad the direetors 
brought forward a sum which, in their judgment, would provide for || 
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shareholders would hear no mors of those bills. 


The amount brought 
forward was amply sufficient to cover every loss. 


By far the greater 
proportion of those bills had been absolutely extinguished, and as to 
the few remaining ones, although they had not been dealt with in a 
final manner, they had been so completely provided for that nota 
shilling would burden the profits of the future half-year. 


(Mr J. Jones, City Bank, January 17) :— 


' 

} 

' 

The amount carried to profit and loss new account, being rebate on 
thought, in its operation. The rebate of interest last half-year was 
it showed an increase of business in the bank on that particular item. 
In the preceding half-year the average bank rate of interest was 

months. 

bank, in regard to its interest money, of no less than 25 per cent. This 
were likely tobe more profitable than the past half-year, anid he hoped 
than in the } g half-year, and although the 11,000/ recovered 


bills discounted not yet due, was 7.2652 On this item there was some 
calculated at 4 per cent., and this half-year it had been calenlated at 
3! 12s 8d, while in the past half-year it was only 2/ 16s 94, making a 
ouly showed that the past half-year had been by no means profitable to 
bankers in comparison even with the previous half, but they were look- 
ing forward to having a more favourable account in the ensuing six 
months. On the credit side of the profit and loss acecunt, the profit was 
60,895/, and there was also the 11,445/, the amount recevered from 
accounts previously provided for. He thought it unnecessary to detain 
them with any further observations or statements. He had given them 
they would come to the conclusion that the accuunts, under the cir- 
from bad debts was nota very large sum, it was nevertheless. advan- 


little difference as compared with the last half-year, favourable, he 
the same rate. There was no material difference in that respect, but 
difference of 15s 11d adverse to the banking operations of the past six 

In effect there was a lifference in the earning power of the 
the reason why he thought in the coming six months banking operations 
cumstances, were eminently satisfactory. The profits were greater 

preceding 

tageous to see such an amount recovered, They had added:to their 


res rve fund not only from this particular item, but also fram their 


profits. 


Banxrcuprcy Examinarions.—We are glad to see that the 
Cours of Appeal—ex parte Crump, in re Hendrey—bave re- 
fused to rectify an order of the registrar in a bankruptcy 
case, directing the adjournment of a public examination of 
the bankrupt, and ordering the trustee meanwliule to deliver 
to the bankrupt requisitions in writing, specilyimg the par- 
ticulans in which the trustee required the banirupt’s accounts 
to be amended, and what fartber information, not im the ac- 
counts, he-required. Practically, one of the defects in the 
working of the late Bankruptey Act is the fa lure to iatro- 
duce those public examinations of the bankrupts which were 
contemplated, and which are invariable in Scotch sequestra- 
tions before bankrupts can receive their discharge. The ad- 
vantage to the creditors of a particular estate from saeh ex:- 
mina!ions may be small, but the public advantage through the 
disclosures of bad bn-iness done, and the modus operandi of i’, 
may beconsiderable. Evenii tue prospect of going! mreughan ex- 
amination does not deter people fromthe courses which lead to an 
insolvency it may have some effect op those dealing with them, 
and whose neglect itseli, as well as the misconduct of ac! ual in- 
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solvents, is one of the causes of great commercial disaster s. | laws, and the result practically is that the laws as a rule are 
It is certainly to be regretted, we think, that the great com-! maintained. Nor are we aware that any busiuess goes away 
mercial failures of last year are not by our law practically | from this country in consequence, every country having its 
made the subject of a public inquiry, with the results open | stamp laws enforced by penalties more or less severe. Per- 
to all the world for comment. The present order of the | haps it might be expedient to alter the law to meet cases of 
Court of Appeal would seem to show that the failure arises | insufficient stamps being used through inadvertence or mis- 

partly in the working of the law and not altogether from a | take. It might have been made possible in this case, for in- 
| defect in its provisions; that the trvstee may have an effec- | stance, for Messrs Sassoon to send in the policy to be fully 
| tive public inquiry if he likes ; and we trust the hint will not | stamped on payment of a moderate penalty, accompanied by 
| be thrown away. We should like best, however, to see the | affidavits explaining the inadvertence and subject to the judg- 
| examination made imperative, and the creditors as well as the | ment of the revenue department as to whether the explana- 
|| trustee allowed to put what questions they pleased. | tions were satisfactory. But in the ordinary case it is quite 
| ee ane certain that the provisions of the stamp laws are unhesitat- 
Tue Principe or tHe Stamp Laws.—We reserve any | ingly complied with, and the plea of insufficient stamp duty 


comment on the great case of Sassoon v. Harris, which | js 59 seldom raised that it cannot conduce to much immorality, 
has now been decided by the Supreme Court, until we have TED 


the fuller reports inthe law journals before us. Unfortunately Commissions oN Foreigs Loans.—The suit which has 
the Court has wasted its breath on aside-point which turns out | just been decided between the Republic of Peru and Messrs 
to be of no real interest, viz., whether the policies of insurance | |. Thomson, T. Bonar, and Co., throws some light on the 
were sufficiently stamped ; because it appears that the under- | question of the commissions given to contractors for foreign 
writers—though the plea was raised for them, it is stated, | loans by the States for whom they borrow. The action was 
so as to support and bring out clearly another plea—had inti- | in connection with the Peruvian loan of 1865 for 10,000,000/, 
| mated a year ago that if the judgment of the Court was in| the Peruvian Government objecting to certain items for 
|| their favour on the question of the stamp duty only they would | brokerage, &., amounting altogether to about 11,000/, in the 
| 
| 
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pay the policy all the same, and have accordingly requested | accounts of the contractors. According to the judgment 
| Messrs Sassoon to send in their policy for payment. The! given by Mr Justice Brett, the contractors were to receive 24 
foeery indignation of the Court at the underwriters for raising | per cent. commission for raising the loan, to include all 
| the plea would thus seem to have been spent in vain. The! charges and expenses; but the contractors made various ad- 
remarks made, however, went so far as to dispute the entire | ditional charges in connection with a part of the loan, 
policy of the Stamp Acts, which in the present instance | about 3,000,000/, which was only gradually placed on the 
|| made it impossible to recover a sum of 14,000/ on account | market, including the charges of the brokers through whom 
|| of an insufliciency of 4s. only. Such a regulation, | they sold. The Court, however, held that such charges were 
| it was said, was immoral and impolitic, tended to drive in- | covered by the 24 per cent. commission, as the sale in the 
|| surance business away from this country, and so on. But it | open market was in fact the agreed mode of raising the loan 
| has always been thought tobe the peculiar merit of the stamp | applicable to the altered circumstances. One of the items 
laws in a fiscal view—that they are self-collecting, through | was a commission for redemption of a certain part of the 
| this very provision of the insufficiency of the documents in | bonds which were drawn before they left the contractors’ 


civil process unless properly stamped. The heaviest possible | hands; but the Court held that this commission could not be 
penalty is thus imposed on those who would seek to evade the | charged, there being no actual payment. 


THE PUBLIC REVENUE AND EXPENDITURE. 
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| The following are the Receipts into and Payments out of the Exchequer between April 1, 1875, and January 15, 1876 :— 
| REVENUE AND OTHER RECEIPTS. EXPENDITURE AND OTHER PAYMENTS. 
ialeasednonestan eee - Eee 
| | Budget | ' Budget 
Estimate | ToTaL ExcneQuer RECEIPTS Estimate TOTAL EXCHEQUER IsevEs 
> } for ee — for _— SO 
1875-76. | To Jan. 15, 1876. Same time last year. 1875-76. | To Jan. 15, 1876. ‘Sametime last year 
| Balance on lst April,1875— | £ | & SC .tuee ek ae. 2 EXPENDITURE. £ £ £ er 
Bank of England ooc........000000- ee 4,662,261 5,908,870) || Permanent Charge of Debt*...... 27,400,000 24,467,822 24,637,152 
Bank of [relamd......cocsseesssoees e» — | 1,603,061 | 1,533,984 | Interest on Local and Temporary | 
} 6,265,322 ——-——-._ 7,442,854 | SRT ovscrnsiceucsntiecmipinesint 70,000 17,500 ao «(ot 
REVENUE. | Other charges on Consolidated } 
CAStOMS ccosccccccccccceseccseccceseseees| 19,500,000] 15,832,000 15,371,000, Fund?® ............sscese-coossove-s+| 1,590,000 1,461,168 | 1,267,993 
NEED ccnnsencepocnncocsescenscsscnscnens 27,740,000 20,367,000 19,931,000 Supply Gervices? .....ccccccsccsscsece | 46,837,000 36,211,914 35,043,026 
SN cid iiincathissotinidnbivwaniivente 10,800,000} 8,555,000 | 8,250,000 
Land Tax and House Duty .......... 2,450,000) 635,000 611,060 \ 
ANCONTE TaxX.eccccccccsesseseesseceseseses 3,900,000) 1,503,000 1,857,090 * As stated in the Budget. 
| Post Office ........ eceessesccesesccsseces 5,750,000{ 4,381,000 4,600,000 
Telegraph Service ............cs++s 1,200,000) 1,000,000 950.000) + As per Appropriation Act. 
ITED CINENP eiccsccscoccocssosessvesen 385,000) 296,000 | 286,000 
Miscellaneous .....0cccecrersesee-s00e + 4,100,000) 3,550,464 | 3,202,606 
REVONUC .o0o0e.-0nseseeeeeeeeee 75,625,000 56,624,464 55,088,606 | Expeuditare ....sceses nical 75,897,000 62,158,104 160,942,171 
OTHER RECEIPTS. 
| Advances under various Acts, repaid to the OTHER PAYMENTS. | 
BECHOQUO .00020.00.00cce.cercsccecensesccceoe “a 1,535,463 1,475,315 Advances under various Acts, issued from | | 
Money raised for fortifications and military) ED SUID nehossnonssnerscvccetescunnsenves | 3,519,923 { 2,643,917 
DAFTAGKS .....0.........000ccccscccevcesseseeeee-s-| 200,000 ' 600,000 Expenses of fortifications and military } 
Money raised for local leans by Exchequer) I colin chitinase shite caeeeiel ,000 
NN i cia atetapabetncscnsasegtad SEPOReee on Exchequer Bille paid Off .....c.cccccsesssesseees 17,500 114,700 
Temporary advances, not repaid..........00...+.-) 1,900,000 1,300,090 | Surplus income applied to reduce Debt...... | 331,867 | 466,409 
————| 5,188,463 —————-|_ 3,875,818 | 4,119,290 3,825,026 
| Balances on 15th January, 1876— 
i | 973,631) 950,878 
IIE OE TINIE satnenennncensennensensittebninied | 826,924 203 
. | | | | 1,800,555) 1,640,081 
b ae 4f) Totals steeneeeseeeens ~steencesesseeseeeeeaenenseaanns 63,078,249 - 166,407,278 Totals sseteneneeeeccctens siaiiieiaitiaiassinie 6 407,278 
Tbe following are the Keceipta on account of Kevenue| he Mxcuequer issues of the week on account of expen- 
during the week ending January 15, as compared with the diture were 1,570,858/, viz. — ; 
corresponding week of last year :-- £ 
| Receipts of Corresponding Permanent charge of debt ............ oveccecconnsors 400.000 
Week Ending a ad Interest on local and temporary loans ......... .. nil, 
Jan. 25. 1875. Other charges on Consolidated fund ............... 225,005 
£ Supply services ..........es000 eecececescocecveces eee 945,853 
I  dnbenieyhenessseeses 451,000 ...... 421,000 epee oy 
REED *“cndeccoceutseccccncceces 641,000 ...... 802,000 1,570,858 
Stamps © seeeereeeee e\eeereeees 215,000 seeeee 222.000 . . 
—aincaiivmiuy 26000 15/000 During the week the cash balances have decreased in the 
Income tax .......... aia 102,000  ....0. 72,000 Bank of England and in the Bank of Ireland as follows :— 
Se 368,000 ...... 350,000 
: } Bank of Bank of 
»  Telegraphs .................. 50,000 see nil. England Ireland. Total. 
Crown lands ...........00.0000 . ee nil. - £ 2 
Miscellaneous ... .....0...005 76,345 . i - 
1GSE5 ... ail Balances on Jan. Boessee 1,125,363 ... $87,825 ... 2,013,188 
ee Sac _ ee 7 2 800 
a 1,889,000 5 973,631 ... 826,924 ... 1,800,555 
The total receipts of the previous 8 days were 1,283,073/. Decrease........ a 








151,732 ... 66,901 ... 212,683 
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foreign Correspondence. 


FRANCE. 
(FROM OUR OWN CORRESPONDENT. ) 
Faris, January 20. 
The returns of the Bank of France for this week, last 
week, and for the corresponding week of last year, are as 
follow :— 


Desror. 
Jan. 20, 1876. Jan, 13, 1856. Jan, 21, 1875. 
t ec f ec f e 
Capital of the Dank ......00.... 182,500,000 0 182,500,000 0 ... 182,500,000 0 
Profits in addition to capita) 
(Art. 8, Law of June 9, 57) 8,002,313 54 «+ 8,002,313 54 .o« 8,002,299 89 
Reserve of the bank and its 
Dranches .....cccccccscccssssssee 22,105,750 14 «2. 22,105,750 14 we 22,105,750 14 
Reserve of landed property. 4,000,000 0 ... 4,000,000 0 ..  — 4,000,000 


0 
a TOBETVE cceccsesesssssecee 22,064,209 97 ... 22,064,209 97 ... 24,364,209 97 
otes in circulation..........-. 2,512,331,835 0 s+» 2,511,967,185 0 os. 2,646,366,510 0 


Bank notes to order, receipts 
11,792,225 3 ..» 11,895,915 26 8,994,049 28 


payable at sight..........00+08 
ury account current 
146,587,933 93 ... 150.531,513 48 ... 
234,749,812 1 .. 245,071,985 18 ... 


CTOMICOT ....cececeeeeeecserenees 123,541,717 20 
27,665,138 0 ... 27,850,391 0 ... 


256,376,689 7 


Current accounts, Paris...... 
32,385,507 0O 


Do branch banks .....000- 


Dividends payable ........000» 6,987,309 0 .. 9,471,464 0 .. 6,649,518 0 
Interests on securities trans- 
ferred or deposited ......... 5,499,139 85 ws. 6,861,943 33... 4,719,523 45 
Discounts and sundry inte- 3 
BOB scnccscncnnnicce pdntteatenaaiates 2,854,542 48 ... 2,038,764 38 .. 3,874,002 97 


Rediscounted the last six 
MONEHS coceccoccccscscsceccscee 
Bills not disposable ........000« 
Reserve for eventual losses 
on prolonged bills .....s00s 
Ge cxcnivvennthonsicersaninl 


2.718.255 13. 
1,692,545 97 os 


9.951,750 20 ... 
37,273,143 67... 


Total ccccorccerccccccsscceres SptO7 70,008 92 ... 3,257,087,822 9 
CREDITOR. 
Casa in hand and in branch f e f c f c 
DANKE crscsscccccsssceseesesesees 1,689,832,807 57  ... 1,686,672.653 $8 «oe 1,334,048,525 86 
Commercial bills over-due... 62,089 95 ... 382,008 69 ... 562,470 6 
Commercial bills discounted, 


2.718,255 13 see 
2,438,872 88 ase 


3,521,151 6 
3,794,365 2 


9,951,750 20 ses 
37,614,508 60... 


6,552,399 65 
5,769,489 9 














eee 3,323,517,282 54 


@ 


NOL yet Aue..........ccceceeee 332,071,967 43 .. 334,664,736 80 ... 377,777,202 18 
Bonds of the City of Paris... as ove ove A 30,300,000 0 
Treasury bouds........0..0000006 656,387,500 O ... 556,387,500 0 .. 827,062,500 0 
Commercial bills, branch 

AWK ...ccccccscccecces coccscee 279,463,262 0 ... 298,760,551 0 ... 360,884,091 0 
Advances on deposits ot 
Dallion 20... sesseccccscesceeee 11,368,300 0 ... 9,638,400 0 ... 24,922,300 0 
Do in branch banks...... 11,277,200 0 .. 11,589,100 0 .. 7,778,050 90 
Do in French publis 
BECUTILICS.........cccccceee 27,098,500 0 ... 27,047,000 0 ... 27,092,900 0 
Do by branch banks....... 17,498,400 0 ... 17,577,600 0 .. 19,321.119 0 
Do on railway shares 
and CebentureS......0 14830,900 0 ... 14848300 0 .. 17,206,500 0 
Do by branch banks...... 12,944,700 0 ... 12,979,400 0 .. 14860,310 0 
Do on Crédit Foncier 
DOME cccceccccsccosocecces 1,280,700 0 os 1.263,100 0 ws. 1,105,800 0 
Do branches  .........s008 713,100 0 os 701,000 O as 611,900 0 
Do to the State (Con- 
vention. Junel0,1857) 60,000,000 0 ... 60,000,000 0 ... 60,000,000 0 
Government stock reserve... 12,980,750 14 «... 12,980,750 14 .. 12,980,750 14 
Do disposable.......0.04..+ 76,329,613 82 ... 76,329,613 82 ... 67,350,613 82 
Rentes Immobilisées (Law 
of June 9, 1857) .......... + 100,000,000 0 ... 100,000,000 0 ... 100,000,000 0 


Hotel and furniture oi the 
bank and landed pro- 


PEFty Dranches ....ccccccseser 7,775,245 0 o. 7,775,221 0 .. 6,807,704 0 


Expenses of management ... 69,304 70 44,838 85 ... 193,313 50 
Employ of the Special 

ROSOTVS  .ncvecoccepecscsesceese - 22,064,209 97 ... 22,084,200 97 ... 24,364,209 97 
Bundries ..ccccccccccccssceseee ecoee 5,726,853 34 ... 5,381,838 34 8,376,901 39 





Tetal scccecssorereseesseseces 3.238,775,003 92... 9,257,087,822 @ ... 3,328,517,182 54 
The above return, compared with that of the preceaing week, 
exhibits the following changes : — 











INCREASE. francs. 
SIND kctnccuhstintiamacinns ahh abvinaateaaics 4 364,650 
a a scsi ecce «| Se LGOL154 

DECREASE francs. 
Treasury account ............. siiccenibasibasideiniaas -- 93,943,580 
Private deposits ..........cecseseees endpehesanenedee 10,507,426 
I initia Nciintlieien  cnantaupentee .- 22,890,058 


The variations this week are of littie importance. The 
diminution in the discount is almost entirely in the branches. 
The Bank has made a small addition to its reserve of cash, 
and the advances on the deposit of bullion have increased by 
nearly a million and a half. 

Money for discount is abundant and paper rare, the best 

commercial bills being now taken at 3f. In the absence of a 
remunerative employ for capital in the home discount market 
there has been a good demand for foreign bills, and iong 

aper on London is still firm at 25f 19c, although there has 
en a marked reaction from the rates at the end of last week, 
when long j aper reached 25f25c for a moment and the short 
was demanded at 25f 18c. The latter has now receded to 25f 13c 
offered. Large business is also being done in German paper 
at 122; to } the 100 marks. 
89.90 the 100 francs. St Petersburg is again lower at 321 
the 100 roubles. Italy is unchanged at 7} to 8 dis. Silver, 
fine, is offered at 78 per thousand under par. 


} 








99 
There has been a recovery in Suez Canal shares on a vague 





' rumour of proposals by the Italian Government for the 


ee 


The Berlin rate on Paris is | 


The Bourse has shown great firmness during the last two | 


days. The returns of the elections for the Senatorial dele- 
gates received from the departments are considered favourable 
to the Government, and almost all securities, the depreciated 
foreign funds excepted, have made a general advance. The 
_ coupon of the Turkish Fives was taken off to-day, and after 


_ Opening at 20, this stock closed 46.19.60, a loss of 40 centimes. 
_ Egyptien bonds of 1870 and 1873 Haye also lost 10f, at 321. 





/ marked his 


neutralisation of the canal. Subjoined are to-day’s prices for 
the account :— 


Jan. 13. Jan. 20. 
as. £ :- 2 
EON “necussrccscceveccanscenecsence 00 OTE eae OO 
Fives ....ccccscscccescccrereccccssccee LOE 82H ccceee 105 174 
/ Er , ot hee 
Ottoman Fives .............. nce SEES... - 219 60xd 
SPOUT disseciderccceniecce 200 (OL ..: . 328 75 
eee et 308 2 
SE EEN? Gucnessadvesseees! ” BO’ @ © cctes 18 
UNIT itttnidivcctdcncvecads dad: ~-R-O 33 75 
a as: 12 50 


ee — Te 
idk. a 
tom wae, 2 


5 
Bank of France (cash)............ 3845 0 
Comptoir d’Escompte ........-... 617 50 
Credit Fomeder ..ccccocccccceesceqee § 890 0 


Oredit Mobilier .........cccccccccoce 188 75 ...... 191 25 
Sociéte Générale ............. ees OS S35... 527 50 
Banque de Paris etdes P. B....... 1075 O ...... 1085 © 
I i iiicitenn: coe Gtltninine - 1072 5U ...... 1072 50 
Northern Railway.........0........ 1195 0 ...... 1195 0 
WE aiidindiasnsresuscetneese ‘GRO. nee CR 
CII idan iatnccabtenbiostaboeess « 1000 0  cccece 1OOOHD 
ak et des Sade cL AEE eccenaicn ARE Oe 
Paris-Mediterranean ............ 967 50 ...... 970 0 
Southern ........ headed icesieds: TROON acces 71l 25 
South Austrian Lombard......... 251 25 ..... 252 50 
Suez Canal, shares ........... ance CORRS ween - 711 2 

De GebegetieR scccsscscsccensns 36RD 2.00 . 590 0 


The Paris Committee of Investigatioa for the defence of the 
French holders of Ottoman funds, which had until now given 
no signs of its existence, have issued a circular indicating their 
future course of action. After recapitulating the circum- 
stances under which the committee were constituted, and con- 
firming their refusal to adhere to the proposal of M. Ha- 
mond to abandon a sum of two milliards of francs to Turkey, 
without, however, entering into their motives for rejecting 
that scheme, they declare that the moment has come to adopt 
some definite measures; they are, however, convinced that no 
resolutions can be come to either for the creation of a French 
syndicate, or for a concert with the English committees 
unless collectively by the whole of the creditors of Turkey. 
The French creditors are, in consequence, invited to send in 
their adhesion within twenty days from the 15th instant; a 
committee of action and defence will then be formed to suc- 
ceed te the present committee of imvestigation, which, after 
the appointment of the new committee, will consider the 
mission they spontaneously took on themselves as fulfilled. 

Some business has been done this week in the new Turkish 
Five per Cent. certificates of the funded half-coupons. The 
first quotation was 26} on Saturday last, but the price has 
since been a fraction above or below 28. The Chamber of 
Agents de Change, considering the situation of the small 
holders of Ottoman securities, whose certificates are for a 
lesser sum than 250f, which is the minimum division of the 
new titles, have ordered a separate quotation to be opened in 
the official price current for certificates ofan inferior value. 

The official return of the receipts on the French great net- 
works of railway will probably not be issued for some time 
hence, but the following table of the aggregate weekly returns 


published by the companies during the year will not differ | 


widely from the definitive results :— 


1875. 1874. 

francs. francs. 
Northern ....0.0sc0e eeesuceiaenb anne 121,538,409 116,294,160 
WOOL wicadunssaies jamadienbadan - 98,966,973 93,685,428 
OI ie Jona es eed, 141,172,850 128,808,210 
I ai enkuciinstniiiinin sntnianil 94,140,233 90,013,489 
Paris to Mediterranean ...... 286,702,237 278,733,004 
Algeria ......+. Sunsasianawicinn ii 6,053,828 6,351,701 
RN ssid aa amatiic 68,084,658 65,997,455 
Lombard ........ aetiiedeerdadh ded .. 175,088,277 169,093,795 


The delay of the department of Public Works in publishing 
the statistical returns of the railway companies has been a 
frequent subject of complaint, but the real offenders appear to 
be the companies, for the Government has no power to com- 
pel them to send in the returns within a specified time, if 
even to do so at all. The great companies do not indeed re- 
fuse to give an account of their working and situation, but 
the information given is not on a uniform model, and some 
companies furnish details less complete than others. There 
are besides examples of small companies, when not obliged 
by tbeir charter, refusing to give any information. M. 
Caillaux, the present Minister of Public Works, has already 
administration by many useful 
in the public railway service, and others which he 
has proposed have only failed through circumstances 
over which he had no control. To remedy the incovenience of, 
the delay and insufficiency of the railway statistics he pre- 
sented to the Assembly on the 18th December last, a Bill 
si nilar to that passed a few years back in England, to compel 
all the railway companies to send in, under a penalty of 1U0f 
for each day’s delay, first a return of the receipts and expendi- 
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ture for each quarter, within fifteen days from the expiration | judgment by the Paris Tribunal of Commerce to go by default. 
| ofthe quarter; and secondly, by the 15th April of each year, | They were, in consequence, formally declared insolvent, and a 
1 complete details of the preceding year, according to three | liquidator was appointed. Messrs Hammond, Turner, and 
H printed forms annexed to the Biil. " Unfortunately, at that | Sons then took up the bill, and made application to the 
‘|moment the Assembly was engaged in the long process | Tribunal to have the judgment declaring them insolvent 
| of electing the 75 life Senators, and the Bill never got | cancelled, pleading that the French judges were incompetent, 
|| beyond ‘the first stage. The text of it has, however, been since | as the firm had no legal existence in France, and that they had 
|| published in the official journal, and there is reason to hope | never suspended payments. The tribunal, however, rejected 
that it will be taken up again by the new Chamber. The three | the first plea on the ground that the :bill in question had been 

blank forms which would have to be filled up for the annual ; created in France, and the second for the reason that refusal 
returns apply respectively to the capital account, receipts, | to pay after the first judgment of the tribunal, constituted a 
expenditure, and profits, and divers information, each division | suspension of payments; the order of insolvency was, there- 
if consisting of over twenty items. The restriction of the com- | fore maintained. The case then went before the Court of 





panies to the use-of an identical formula would permit of a | Appeal, which has now quashed the judgment of the Tribunal 

comparison between their situation, which has hitherto been | of Commerce, declaring that a refusal to pay, for reasons 

almost impossible. other than an insufficiency of resources, could not be con- 
The Minister of Public Works has also issued a circular to eet aes of payments of a nature to justify an 

the railway companies recommending a diminution of Sunda 7 =e . f 

}| labour in ‘the cations when not shenkutaly necessary. He The following are the latest quotations of the produce 

, ; markets at Havre, per 50 kilos (1 cwt), duty paid :— 

proposes that the goods department should be closed from C : ketenes of katie an del anathel aia 

‘| nine o'clock on Sunday mornings during the summer months onsen. The Gyetiene Se ae Se ee eee eee 
7 e S > | the prices current reduced the various sorts from If to 3f. The pre- 
| sent rates are :—New Orleans, low middling, 80f; good ordinary, 
| 72f; Georgia, some sorts 78f and 71f; Pernambuco, fair, 87£; Soro- 
eaba, 78f; Oomrawuttee, 59f; Tinnevelly, 63f; Bengal, 48f. Sales 
\ last week, 5,837 bales; importations, 2,171. Stock, 207,130, of 
which 118,820 from the United States, against 120,000 and 46,900 at 
the same date last year. 

Corrre (in bond).—Gonaives, 103f to 109f ; Rio, 101f to 106f 50e; 
Santos, 95f to 115f; Cape Hayti, 99f; Bahia, 92f; Jacmel, 96f. Sales 
last week, 24,524 bags; importations, 24,117 and 137 tierces. Stock, 
2( 1,288 and 172 tierces, against 106,040 bags at same date last year. 

Hipes.—Monte Video, dry cow, $7f 50c ; ox, heavy, 112£ 50c ; salted, 


and from eleven in winter. 


The new ‘‘ Annual” issued by the Paris Bureau des Longi- 
tudes contains, m addition to the usual information relative 
to French and foreign weights, measures, monies, &c., a very 

| complete table of the weight, standard, and value of the coins 
current in all the countries of the world. As the French 
metrical system, based on the gram as the unity of weight, is 
now generally adopted for scientific calculations, the table of 
| weights will ie of universal use in fixing the foreign monies, 
| all reduced to a common denominator. Another improve- 
'} ment in the “ Annual” this year is the addition of the | g5f: Pernambuco, salted, 6Uf ; Chicago, 47f 50c. 

|| intrinsic or par value of foreign monies to the tariff value Woot.—Buenos Ayres, unwashed, 125f to 192f 50c per 100 kilos. 
| which had in former years only been given. The tariff value TaLtow.—La Plata, ox, 56f to 57f; sheep, 53f to 53f 50c. 

| is that at which the foreign monies are received at the French 
|| Mint as bullion; the par value is that which the coin would aap 


LD, 











|| possess if converted into French money nine-tenths fine. Asan GERMANY AND AUSTRIA. 

example of the difference, the par value of En glish gold coin (FROM OUR OWN CORRESPONDEST. ) 
|| 916°66 fine is 3,157f 40c per kilogram, but the tariff price 
|| paid by the French Mint is only 3,148f 29c; at the former Vienna, January 18. 
| rate the value of the sovereign is 2df 22c, at the latter 25f lic The Austrian loan of 40 million gulden Austrian rente, 
\) only. For Bnglish silver coin the difference is nearly 1 per | announced in our last letter, is now actually offered for sub- 


cent. The “ Annual” also shows that the value of the gold | scnption. It was brought on Change for this purpose by the 
eoinage in France in 1874 was 24,319,700f, and of the silver | Credit-Anstalt and the house of Rothschild. None of it is, 
| coinage 40,609,988f. The total gold and silver coinage from | however, destined for the construction of railways, the whole 
| 1795 down to the 3lst December, 1874, still in circulation, | being intended for the amortisation of the bonds due this year 
‘| and after deduction of 71 millions in gold and 236 millions im | and for making up a part of the deficit. The Austrian rente 
| silver, withdrawn, was 12,898,696,214f, of which 7,768,840,400f | at the time fell 2 per cent.; there must, however, be some 
im gold and 5,129,855,814f im silver. The latter comprised | unknown reason for this fact, as the issue of the new loan 
| 4.900 millions of legal tender five-franc pieces, the rest was | cannot by itself have caused so great an effect. 

| in token money. The bronze coinage at the same date, The course of the conferences between the Austrian and 
| amounted to 62,010,469f. Hungarian Governments is still kept secret. It 1s cer- 
| The city of: Lyons is about to issue 11,731 Five per Cent. ! tainly remarkable that the Austrian Ministers have shown, 
|| bonds of 500f at par, to reimburse the same number of Seven | in tae Liberal sections of the Reichsrath, that they value all 
\| per Cent. bonds of the loan raised in September, 1870, for | the support they can get. They did not offer any explana- 
‘| the national defence. ' tions on the state of affairs; it is, however, supposed that 
|| _ The city of Madrid bas just followed the example of the | they intend remaining firm in refusing all exaggerated 
Tarkish Government in paying haif its debt in paper. There Hungarian demands. In view of the Hungarian note-bank 
| is, however, this differencc, that the municipality of Madrid | question, they are, however, in a far more difficult position 
|| has paid nothing for the last four years, and the bondholders | than their Hungari:n colleagues. The latter, for their part, 
t will no doubt be thankful for the moiety offered them. In | base their demands on an old promise of the Emperor’s, who 
} January, 1869, the Erlangers issued for the city of Madrid | once declared that he felt no disinclination towards founding 
|| 425,000 one hundred frane bonds at 60, paying three francs | an institution like the one in question, and. it seems that the 
|| a year interest, and redeemable ‘by quarterly drawings with | Austrian Court gravitates in a remarkable manner towards 

|| large prizes, after the system of the city of Paris loans. Since | Hungary. Complaints can be often heard at Vienna that 

| July, Isr, pay ment of the interest and reimbursement things look as thongh Bismarck’s advice that the House of 

| has ceased, although the draw ings hay e continued. The city Hapsburg-Lothringen should tend more towards Pest, was | 
|| of Madrid now invites bondholders to send im their coupons | being followed to the letter. 
' 

| 





| 
' 
; 
} 
} 
i 


overdue to be exchanged for certificates, promising to pay on | Efforts a:. being made to introduce a system of metropolitan 
the Ist of February the half of the coupon of January Ist of | railways in Vienna on the model of the London railways 
this year, but at Madrid, and in Spanish money. M.M. | Those of your readers who know Vienna will understand om 
| Erlanger, in communicating this notice to the French bond- | short explanation. The plan for this railway rests on the| 
|| holders, decline to sanction indirectly this act of repudiation, | same basis as the one which has long existed for regu- 
| by transmitting the coupons, which the city of Madrid had | lating the river Wien. The latter traverses the whole 
engaged to pay in Paris. city from west to south-east. It has the disad- 
| The treaties of commerce and navigation between France | vantage of swelling enormously in spring time, and 
and Italy, which were denounced last year by the Italian | of drying up in summer, when it spreads odours ‘about 
, Government, and should have expired on the 19th instant, | as disagreeable as those furnished to London by the Thames 
| have been prolonged to the Ist July next by mutual consent | some time ago. By this new plan the river would be vaulted in 
|| of the two Governments. _ for the whole of its course through the city, whilst the waters 
A question of jurisdiction in commercial matters has just | that now run into it would partly be directed into the Lies 
been decided before the Paris Court of Appeal. The firm of ing, a small river that throws itself into the Danube below 
l Hammond, Turner, and Sons, of Birmingham, had a branch | Vienna. The railway is intended to follow the track of 
establishment in Paris, managed by an agent holding a power | the vaulted river. At the south-east, where at present the 
of attorney to act for them to the extent of indoising and | Custom-house stands, the central station wal he erected 
accepting bills of exchange. Taking advantage of that | From thence asecond branch would follow the direction of 
authority, the agent accepted bills for a considerable sum not | the Danube canal, from south-east to north-west. The 
representing commercix! operations, but which the firm met | place intended for the central station is already a 
at maturity 2s being legally responsible. The firm had sup- | station on the circular railway, which beens es 
that all the bills in circulation had been acquitted, when | the communication between Re ‘eeteral juilway ieeiticnns for 
another, for 3,800, was presented on behalf of a man named | the conveyance of goods. -This latter railway is to be entirel 
Costadeau. This the house refused to pay, and allowed a! finished and made ready for the cpdieabaline of pamenaies. 
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An underground railway is to communicate between the 
central station and the centre of the city—Graben and 
Stephanplatz. This latter branch is considered all-important, 
because it would enable men of business to leave the expensive 
dwellings in the centre of the town for cheaper ones in the 
suburbs. The designers hope to obtain valuable building 
ground on the vaulted river, and they calculate upon the con- 
sent and support of the Government and the magistrate of 
the city, as the new plan would certainly be a source of em- 
ployment to many. We somewhat doubt the fact that Vienna 
has recovered enough from the crisis to be able to support so 
great an undertaking. The consultations affecting the re- 
newal of the Austrian and Italian treaty of commerce, and 
which are going on at Rome, we hear are taking a favourable 
turn. 

The Prussian Landtag was opened yesterday. It had been 
expected that the opening speech would contain some allusion 
to the project of the Empire acquiring all the German rail- 
ways. This has, however, not been the case. The news that 
in council of the Prussian Ministers the question has been 
ventilated, is still in cireulation, and it is supposed that the 
Government will demand of the Landtag that the Prussian 
railways shall be given over to the Empire. It is, therefore, 
still likely that the project will be discussed in the Landtag 
before the end of the session. More influential parties than 
could at first be supposed are now adhering to the plan. The 
Imperial Government considers the question a highly 1m- 
portant one from a strategical point o: view. Should 
Germany ever be attacked from two sides at once, it would be 
of the utmost importance to have the various railways under 
| one control for the better conveyance of the armies. Then 
there exist a large number of railways which do not “pay,” 
— have done so less than ever since the outbreak of the 

crisis; the owners think they might by the new plan ensure 
their property. The opponents consist chiefiy of railroads 
whose profits are large, and of the southern countries— 
Bavaria, Baden, W urtemberg, and Hesse—who built and 
|} managed their railways from the very beginning, and Siti 
1 | kept them in good order, do not care to see them pass into 
other hands. 
| The first returns of the German Reichsbank, dated 7th 
January, shows the effects of the raised rate of discount (to 
6 per cent.) in a remarkable manner. Within one week the 
stock and bullion has increased by 8} million marks, and the 
| total currency reserve, including both “‘ Reichs-kassenscheine ” 
_and the notes of other banks, “had increased by 244 million 
[ marks. The circulation uf notes decreased 203 million marks. 

As a consequence of the transfer of the exchequer business, the 
‘} sum of liabilities on call has increased by 52 million marks. 
{| The Reichsbank continues to acquire gold as the Prussian 
Bank did before it. Between the l8th of September and 31st 
Rergmbes 1875, the Prussian Bank had bought 494 million 
marks’ worth of gold in coin, | and 1943 million in balicon. The 
| | Reic -hsbank acquired nearly 2 million marks’ worth of gold in 
|foreizn coin, between the 3rd and 7th of January. The 
‘total ‘of German money coined up to the 8th January, 1876, 


ee 








| 















amounted to— 
Marks. 
Gold -C@ims .2ccccsscsoonse tind ou senspoe eoosee 1,279,079,440 
I held abit salina . 166,606,015 
PRD < oc cchecancictbececedes Lensecuusonen 20,105,626 
INDY stabi nnd tiivcetedicnitnieeiineniis 7,152,309 
Besides the indirect taxes due in the German Empire there is 
still another proportionate direct contribution (Matriculiir- 
_ beitrage) due from the separate States to the Imperial Govern- 
ment, ‘which for this year has been valued thus :— 
Marks. 
For Prussia...........+. nilbiintebewttvactbeewnes 51,780,696 
— Bavaria...... panboabeneneerbnbeneepemngsses 16,078,924 
— Saxony ........ i enlace aad Sa 3,676,779 
— Wurtemberg..,.......... ccoccees eccesosece 5,987,108 
— Baden ......, sebersinaphaktummenncssertens 4, 617,435 
— Hessen ............ ntbtdkeckteencehaeesee 1,162,732 2 
— Mecklenburg: Schwerin eeneeqeoseces 758,196 
oom TR TIONINOD 5 ciniccersanserdorocncen sesiie 401,382 
— Mecklenburg-Strelitz ......... ..cccv0e0 132,364 
ane TENT cocenisennspatigiaibeapenewecs 458,256 
— Alsace-Lorraine .......... weesdvercdgee . 3,074,109 
The total amounts to only 71,376,215 mast because the diffe- 
rent countries’ portions of last year’s residue give more than 
33 miliion marks already, which sum has been subtracted from 
the real amount due. 
Co rrespo ondence. 
THE COTTON TRADE. 
TO THE EDITO THE ECONOMIST. 

Srr,—The following patison of the working margin 
between the average pices per Ib Omxmiddiing American cotton 
and the undermentioned yarns and g ds, may be interesting 
to your numeroys readers, as showi at amidst the gene- 
rally unfavourable reports of last + trade, some portions, 
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at any rate, of the great Lancashire cotton trade have no great 
reason to complain :— 


rennet nena ccemiiilaacatily sh 
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i. i \= 2 = i 
Ee ie | 3% at i | 
a als a - wf } Ss : 
io oi” | a - ' ; 
* "oat | . ° , Ss . eo} ' 
For the Year. [Saal Margin. &= Margin. el Margin. les Marzin. 
e215 FS | ce SF | 
2=\25) 2" <2 a= 
ameainteceniniaettgnanl-meenmatecaimanen engl ethnic cares E 
djdid dja % |! dia % ' dia % 
1870 ...scccecee soove | OSE] BE on 1333] 3} or 391448) 43 or 50 163 | 6 or 66 || 
1871 .. | Sig (blue) 3§ 46 12h | SE AT |13NS| SEG 154 | BH 78 | 
1872 lO] 14) 3% 38 4b} 4h 40 esl 4 go ee, Gel | 
1873 }9 | 12333 42 19 4h SOUS) 4 «54 1152 6: )20— 76 | | 
1874.2... | si ts 3h 46 | 12%5) 4856 12K 4g 68 15) 788 | 
1875 .. 7% (Ligs| 3% ; | 58 1245 448 3 65..154 7% (104 
On Jan. 14, 1376... 6: 103 | 4 89 i 14 G12 14) 6978 148 7%) «7! 


It is thus apparent that the average margin for cost of manu- | 
facture, Xc., last year was greater than in any of the - ceeding | 
years, and at present is considerably larger still, and, \ ve may || 
add, has only been slightly exceeded for two or three weeks 
during the whole time specified —Yours truly, — = 

Liverpool, 20th January, 1876. i 
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TO READERS AND CORRESPONDENTS. i 
The Editer of the Economist cannot undertake to return rejected || 
communications. 


Communications must be authenticated by the name of the writer 





Che Banker 8’ 


Gas ette. 
BANK RETURNS AND MONEY MARKET. 


ee 





56,161,300 
BANKING DEPARTMENT. 


e121 ann 
36,161,300 


BANK OF ENGLAND. i 
An Account pursuant to the Act 7th and 8th Victoria, cap. 32, for | 
the week ending on Wednesday, the 19:h day of January, 1876. | 
ISSUE DEPARTMENT. 
Notes issued........ -»». £36,161,300 |; Government debt...... £11,015, 100 | 
| Other securities ...... 3,984,900 | | 
| Gold coin and bullion. 21,161,300 ;| 
! Silver bullion ......... | 
| 
{ 


Vroprietors’ capital... £14,553,000 | Governmentsecurities £15,755,000 


BR sicccnvvepennene woe 3,048,322 | Other securities ...... 17,094,064 | 
Pablic deposits, in- Peis ciitaicneditnteces 3,549,500 || 
cluding Exchequer, Gold and silver coin... 820,319 || 
Saviogs Banks, | 
Commissioners of : 


National Debt, and 


dividend accounts... 4,623,555 | 


Other deposits ......... 19,708,224 
Seven-day and other { 
WOE arceeske Baccus 319,742 | 


42,552,343 | 


42,: 552,843 | 
F. MAY, Chief Cashier. 


Dated January 20, 1876. 
1HE OLD FORM. 
The above Bank accounts would, 
form, present the following results :— 


| 
| 


if made out in the eid \ 



























LIABILITES. £ ASSETS. £ i 
Circulation (including Securities ...........0006 33,330,024 |) 
bank post bills) ... 27,631,542 | Coin and bullion ...... 21,981,619 || 
Public deposits ..... . 4,628,555 
Private deposits ...... 19, 708,224 i 
51,963,321 | >, SL1,6493 |} 


The balance of Assets above Liabilities being 
the above account under the head Rust. 

FRIDAY 

The preceding accernts compared with those of last week || 

exhibit— 


N 


try 
-yfii. 


} 
3,348,022/, as siated In | 
} 


| 
| 
| 
| 
Decrease. j 
{ 
' 


Increase. 
£ £ 

Circulation (excluding Bank Post Bills) oe _, Shntnasina J11,77 

Public deposits ........ccerecescereereceerss GEOTE  cavncqace see a 

Other deposits... ....ccsecccreeeeees a ee 184,189 | | 

Government SCCULITICS ....cecececesreccores ne sidan « = 50,600 | 

Other GOCUTIGIOB cccccecccesesceccesscccecescce te aetaneane 283,180 \ 
PE icin cctudtdindceeminadienetacgunnasentoues BOLO acecseace i 
WOOO icccccduasecise.e Lincpbasbinstsecncesteesnees ON veescaecs i s 
NON cc tinaniicananda Lia cciusainuniipindil 699,161 ; 


@nua 0113 | 


The following is the official return of the cheques 
cleared at the Bankers’ Clearing-house :— 








s 
Week ending Week ending Week ending I ‘ 
Jan. 19, Jan. 12, Jay. 20, | ; 
1876. 1876. errs i 
Thursday.........00 £37,842,000_...... £15,616,006 ...... £4 }, 866,000 1 
PETER vccvceccccseces 17,493,000 ...... 18,644,000 ...... 997,000 \ | 
Saturday .......0+ 19,057,000 ...... 16,685,000 ..... 22,315,000 || 
Mamta ccscccospess 17,488,000 ...... 16,475,000... 18,895,000 
Tuesday .......00e 19,680,000 ..... o.. Se O0O ooo .c0 19,066,000 
Wednesday ......... 16,568,000 ...... 14,840,000 15,934,000 | 
Tota ccccecees 128,128,000 ...... 98,310,000 149,196,000 | 
JOHN C. POCOCK, Deputy-Ius 


’ 

setor i 
jsv-e- i 
' 


Bankers’ Clearing-house, January 20, 1876. 
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The following shows the amount of the Circulation, Bullion 
in voth departments, Banking Deposits, Banking Securities, 
Reserve, and Rate of Discount, for three months ending 
19th January, 1876 :— 

















=— Coin and | : (Securities Rate of 
Date. oe Bullion. Deposits. in Banking Reserve. Discount 
Bills. | Departmnt 

£ | £  & ££ % 
Se oe | 29,236,115) 25,025,321; 30,176,907, 37,478,321, 10,789,206, 34 
OD siiocia bi 28,821,43C) 24,090,034 27,743,187, 35,574,633 10,258,654 4 
DP attusiea 28,265,830, 23,907,001 25,462,485 32,883,718 10,641,171 — 
Son, @ entice 28,689,560) 23,541,819 21,520,904) 32,715,950 9,852,259 — 
GD ensued 28,165,340, 23,199,799 23,493,552, $1.454.203 10024459 — 
tee 7,750,550, 28,325,997 24,157,634 31,607,877 10,575,447 3 
OY shenieiaiie 27,358,730, 23,197,847) 24,448,941, 31,617,512 10,839,117 — 
Dee. 1 seesesses-s-| 27.617,545, 23,313,685, 26,554,837 33,906,774 10,696,140 — 
Bi deteiieneeedl 27,235,070) 23,030,433, 25,667,030| 32,849,652) 10,795,363 — 
15 secserssese 26,960,125, 23,235,577 26,311,590) 33,043,253) 11,275,452, — 
Ohi deieisiaee 27,116 265 22.627,755 25,096,456, 32,522,531 10,511490 — 
OO aidieatall 27,525,155 21,703,879 27,455,048) 36,165,075 9,178,725, 4 
te > . escnmnsel 28,083,520 21,215,761 27,939.872 37,951,935 8,132,241 5 
OE saliiaaill 7,623,575 21,504,233, 24,423,595 33,666,204 8,970,653 — 
ea 27,311,800 21,981.619' 24.331,779 92,983.024 9.669819  — 


Subjoinedisourusual table, affording a comparative view of 
the Bank returns, the Bank rate of discount, the price of 
Consols, the price of wheat, and the leading exchanges, duriag 
a period of four years, corresponding with the present date, 
as well as ten years back, viz:— 











Atcorrespondingdates Jan. 17, Jan. 22, Jan. 21, | Jan.20, | Jan. 19, 
with the present week. 1866. 1873. 1874. 1875. 1876. 
Circulation, excluding £ £ £ £ £ 
bank post bills ....... 21,841,009 25,141,985 25,755,165 | 26,202,800 | 27,311,800 
Public deposits ......... 3,270,495 8,282,177 4,854,041 | 8,924,933 4,623,555 
Other deposits: ......... 14,356,209 18,577,751  20586,523 19,675,471 | 19,703,224 
Government securities 9,870,976 13,270,325 14,795,266 15,148,022 | 15,788,960 
Other securities..,...... 19,999,699 17,397,530 16,719,458 15,358,310 | 17,094,064 
Reserve of notes&coin 6,275,584 14,556,019 | 12.288,231 | 11,321,838 | 9,689,819 
Coin and bullion ....... 13,031,834 24,693,004 23,073,396 22,524,638 | 21,981,619 
Bank rate of discount. 8 % 4% 3h % 4% 5 % 
Price of Consols ...... 87 923 924 92} 933 
Average priceofwheat 463s 1d 55s 9d 623 6d | 443 64 | 443 7d 


ExchangeonParis(sht) 25 12} 17} 25 45 57} 25 225 3225 12} 22}26 12} 22} 
— Amsterdam ditto. 11 17} 183111931202 1117 18 il i4f 153 1203 13 
— Hamburg (mths) 13 9} 93 2048 2043 2070} 2062 

Clearing-house return 112,875.000 137,187,000 149,196,000 128,198,900 


The amount of the “other” deposits, compared with 
the “other” securities, showed in 1866, a deficiency of 
5,614,390/; in 1873, an excess of 1,180,221/; in 1874, an 
excess of 5,791,267/; in 1875, an excess of 4,317,161/. In 
1876, there is an excess of 2,614,160. 


In 1866,the 8 per cent. Bank rate prevented any further 
export of gold, but the foreign 2xchanges were only negatively 
favourable, and a great though suspended drain to India and 
Egypt was hanging over the market. If money became 
cheaper it was liable to be exported, and therefore rates of 
discount remained high, money being freely «ffered by lenders 
for short periods only. The cattle plague continued to excite 
much painful attention. 


In 1873, alarmist reports as to the Central Asian questions 
were circulating. Large amounts of bills in connection with 
the French loan were maturing, and a new Hungarian loan 
helped at the time to keep the money market stiff, notwith- 
standing a fall in the Bank rate. 

In 1874, a demand from the East for silver threatened to 
cause a displacement of gold, and therefore some tightness in 
the money market. The stock markets were dull. 

In 1875, the reduction in the Bank rate had what had come 
to be its usual effect; the exchanges fell and the bar gold 
which was arriving was taken away again for export to the 
continent. 

The account of the Bank of France for the week ending 
January 2() shows the following changes :— 


Jan. 20. Jan, 13. Increase. Decrease, 

AssETs £ £ £ £ 

a panevescsonsdbennane 67,593,000 + 67,467,000 ... 126,000 ... on 
Private securities .............. 28,301,000 ... 29.162,000 ... sa --. 861.000 

Treasury bonds................+: 22,266,000 ... 22,2:6,000 ... : + ake 

LIABILITIES. 

UII, ‘ntatutintintengumteueuminanin’ 100,965,000 ... 100,954,000 .. 11,000 ... ais 
Government deposits ......... 5,863,000 6,021,000... coo §6=— os BROOD 
Private deposits .........00«++ 11,110,000 ... 11,651,000 ... - 541,000 





Se 
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The following are the principal items in the accounts of the | 
undermentioned continental Banks for the latest week pub- 


: : a 
lished compared with the previous statement” :— 
IMPERIAL BANK OF GERMANY—Week ending January 16, 

Jan. 15. 


Jan. 7. anarnast. Semmens. 
ASSETS. £ 
Coin and bullion .......00.0008 . 21,894,000 .. 22,324,000 a+ eon «es 430,000 
Discounts and advances...... 24,073,000 eee 26,208,000 eee eee eee 2,136,000 
LIABILITIES. 
Notes in circulation ........+++ 35,774,000 «+ eee +++ 1,807,000 


33,967,009 s+ 

De its, &e. eee e eee ceeeeneeneneee 5,063,000 eee 6,060,000 ooo 3, 

Aarsptannenanterssenanaayne. 3,341,000 ... 3,693,000 ... eee ee 352,000 
NETHERLANDS “wae” —— January 3. 





Jan. 10. an. 10. Increase. Decrease. 
ASSETS. £ £ £ eal 
COR  scicitarcenmenn . 13,108,000 ... 13,124,000 ... “— a y 
Discounts and advances ... 9,290,000 ... 9,316,000 ... +. 36,000 
LIABILITIES. 
Notes in circulation ......... 16.037,000 ... 16,299,000 ... ow -«» 262,000 
Deposits..cccccsccscescscvceeess.0e 4,310,000 ... 4,609,000 ... 201,000 ... be 
NATIONAL BANK OF BELGIUM—Week ending January 13. 
Jan, 13, Jan. 6, Increase, 
ASSETS. 2 £ £ £ 
Coin and bullion eeeeeeceeeeeces 4,695,006 eee 4,839,000 eee eee eee 144,000 
Discounts and advances ...... 11,292,000 ... 11,296,000 ... eco ooo 4,000 
LIABILITIES. 
Circulation ........00 sighbbnen +e 13,702,000 ... 13,512,000 .. 190,000 ... ane 
Deposits....coccccccsccserrooseceee 2,013,006 ... 2,376,000 ... ons bo 
NEW YORK ASSOCIATED BANK8—Week ending January 15. 
Jan. 15. Jan. 8. increase. 
‘ : 17.900 
Specie ...000....0escerevccceeeveees . 4,856,000 ... 5,031,000 ... oe ove 
Loans ard discounts 47,969,600 ... 48,224,000 ... ~~ «-» 265,000 
Legal tenders ........sesesseees = spi eae -» 960.000 ... 167500 
i TON .cccccsccscceceesecoeses 3 '. oe ’ ase ore 
anion sole dols —_ dols, 
d RED ccccvcsecscsenesecses 216,060,000 ... 210,820,000... 5,240; eos oss 
~~ Gomnenion the reichs-mare at 1s; the Austrian florin at 2s; the Dutch florin 


at 1s 8d: and the franc at 26f per 1/. American currency is reduced into English 
money at 8s 8d per dol, the item specie being taken at 4s 2d per dol, Net deposits 
are left in dols on account of the mixture of currency and specie. 


Discount anp Money Market.—The turn of the bullion 
current in favour of this country has not proved so decided 
as it apparently promised to be a week ago. On balance, 
there has been no influx of gold from abroad into the Bank, 
while there has been a demand for gold for the German 
Government on the market, which has only not caused a 
withdrawal from the Bank through the forbearance of the 
buyer. The foreign exchanges, especialiy the Paris exchange, 
also relapsed early in the week, though there has since been 
a recovery. The rates for money, however, in the open 
market have remained greatly under the Bank, the amount 
offering continuing to be in excess of the demand. The quo- 
tation for three months’ Bank bills, which was nominally 4 
per cent. a week ago, is now called 33, while there are trans- 
actions at lower rates, and short money on English Govern- 
ment securities on the Stock Exchange is also quoted at 3} 
to 4 percent. The general belief is that the ruling tendencies 
are towards ease, money now coming back from the country, 
and gold being shortly expected from America, as well as 
larger quantities from Australia, while the continental ex- 
changes will tend to be in our favour; but for the present 
neither America nor Australia “ yield,” though the turn of 
the continental exchanges in our favour is so far confirmed 
by the great ease in Berlin and the reduction of its rate by 
the Imperial Bank of Germany from 6 to 5 per cent. 

! 


The Bank return issued this evening shows a great addition 
to the strength of the Bank by the return of coin and notes 
from the country, which suspends for the present any farther 
rise in the rate, so long as there is no serious efflux 
for export on balance. The active circulation had di- 
has diminished 312,000/, and the coin and bullion have in- 
creased 387,000/, notwithstanding an efflux of 39,0007 on 
balance for export. The result is a tutal addition of 699,000/ 
to the reserve, which now stands at 9,670,000/. The other 
changes are an increase of 92,0007 in the public, and a 
decrease of 184,000/ in the private deposits, and a decrease 
of 500,000/ in the public and of 283,000/ in the private 
securities. The decrease of the public securities is understood 
to be due to the repayment by the Government of part of the 
recent advances to pay the dividends, * 


We subjoin our usual quotations for mercantile paper 
having various periods to run :— 


Bank bills—2 and 3 months ...... seninie 


3 
per cent. 
Do 


3 
= = eeeveseces » 8 per cent. 
Ss ccouneseneee 33 per cent. 


Do 
Trade bills—2 and 3 months ............ 4 4 
Do 4— cocececesece 4 per cent. 
Do 6 — svececcceoes ad 5 per cent. 
The allowances for money at the private and joint stock 
banks and discount houses ar ollow :— 


Private and Joint Stock Banks . 
Discount houses at call ..... i notice ..} 


Discount houses at seven eye" notice eeeeeeee eere Qeeccee 4 


Discount houses at fourt¢——-9 v9’ patie, icietaeece © 


per cent. 
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The discount quotations current in the chiet continental 
cities are as follows :— 








Bank Rate. Open Market. 


Per Cent. Per Cent. 
i teithedete cucu badtimbasaaen me. 2° ote 
SII Taiiiitiatrmatentndlll Sasieiiee’ aaa ne oak ‘oe a 
Frankfort......... hepengnmnanecnate iow! O° mtn @ 
Hamburg .............. piduieaaaninmmmectes <oie:: ecient 
Amsterdam ........ seaman ee ee 
ME sncckitsacstovses euntibeiiconmenea rs olen shes 
We censegeserenee onseneets eccosevecces oo B. comcrere 
St Petersburg ............. seadeadiliiniasetae MB? pginatinttsin > Ml 


Tae Stock Markers.—Business has been very languid 
during the past week. Speculation for the rise on one side 
seems to be prevented by the continuance of political appre- 
hensions, by persistent doubts as to whether a farther rise in 
the value of money may not take place very soon sufficient to 
bring loss to speculators, although of a very fleeting character, 
and by the extept of previous engagements for the rise, which 
have, perhaps, exhausted for the present the resources of the 
market, so that there can be no new advance until time has 
been given for the public to absorb a sufficient part of the 
floating stock. On the other side, operations for the fall are 
discouraged by the real abundance of money which prevails, 
and which seems likely to continue, whatever temporary 
movements upwards the bullion movements may cause. 
There is also no prevailing belief in a serious complication 
arising out of the Eastern question to induce operators 
for the fall to act largely, although there is enough 
apprehension to check buyers. In these circumstances 
the languor of the market is sufficiently accounted for and 
the result is of course drooping prices, the usual preponderance 
of sales taking place in such circumstances with the addition 
of realisations at the payment of the dividends. In almost 
all departments, including the leading markets for English 
railways, foreign bonds, and American securities, the result is 
a moderate fall on balance since last week, though the tone 
yesterday on the publication of a good Bank return was rather 
firmer, and there is also a better tone to-day. In English 

‘railways the depression has been aggravated by dis- 
appointing traffic returns, but general causes contribute 
greatly to it. The market is now in such a state that a 
‘slight cause, either a sign that money would almost certainly 
be cheaper, or that the clouds in the Eastern horizon were 
clearing away, would probably cause a great upward move- 
ment, just as similar causes might cause a considerable fall. 
The complaints is often made that Stock Exchange business 
has diminished lately, but this is probably not unconnected 
with the great losses occasioned to the ‘‘ House ”’ and its 
entourage by the fall in foreign securities last year, so 
that as regards the resources of the market the recent 
business is proportionally as great as the larger business of 
previous years. In spite of the recent languor, therefore, the 
situation is one in which there may easily bo a great move- 
ment either way. 

Encuisa Government Securitmes.—This department has 
shared ia the general depression, and Consols are on balance 


rather lower for the week. 


CONSOLS, 
Money. 
Lowest. Highest. 
PIE. diecocsnsstecssccense oat ove 


Account, Feb. 2. Exchequer Bills 
March & June. 
2s to 7s pm. 
2s to 7s pm. 
2s to 7s pm. 
par to 5s pm. 
par to 5s pm. 


Lowest. 
OO awee a err 
SS Se ee oe 
coe) 6h Oe ee 932 ere 94 

Wednesday oco.........0cccce GSE ... GSE ...000 OSe wee 94 
w. 94 


Highest. 
945 


Fridaysccc cn, 88h TL 88 TL oot 
The following are the changes 


--» 94 oe... par to 58 pm. 
for the week, taking the 


latest unofficial prices for quotation :— 


Closing Prices 
last Friday. 


Clesing Prices Inc. or 
this dav. Dec. 





rise of some strength in this department. Canada 6 per 
Cents., 1877-80, are 1 better; Cape of Good Hope 44 per 
Cents., 1; Mauritius, 1882, 1; New Zealand Consolidated, 
1} ; ditto 6 per Cent., 1; Prince Edward Island, 1 ; Quebec, 2. 
Foreicy Government Sxcuritizs.—Apart from the 
general causes already described which have been acting on 
this market, the principal interest continues to be taken in 

j Egyptian securities, which are the subject of no small specu- 
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lation, in view of Mr Cave’s mission and the pending arrange- 
ments about the floating debt. The reports circulated this 
week are all of the most favourable kind. Mr Cave, it is | 
said, is making satistactory progress ; the Khedive is in a posi- | 
tion to refuse disadvantageous offers for funding his floating | 
debt ; the financial situation to be disclosed by Mr Cave will | 
be more satisfactory than has lately been expected. French | 
operators, it is also stated, are again buying pretty largely, | 
and, to same extent, we believe, this statement is correct, the | 
! 
| 








| 


French, who took a gloomy view when Egyptian stocks were || 
over 70 and when they they had sold at that price, being 

naturally tempted to buy again at recent prices. The stock, 
however, has not advanced this week until this afternoon, || 
when there was a sharp rally on continued Paris buying, and | 
this stationariness of price is no doubt, so far, an in- | 
dication that there is a large and almost unwie'dy account | 
open for the rise, and that weaker operators are, from time to | 
time, indnced to sell, as the great rise they hoped for does not | 


i 
\ 


| 
| 
| 
| 
| 
| 
| 


come off. Among the noticeable movements in other stocks, 


was a rather heavy fall in Argentine securities at the be-| 















ginning of the week, followed by a skarp recovery, the fall, it ae 
is alleged, being caused by a few sales for delivery, assisted 4 
by speculative operations. Mexican stocks have also had a Be 
} bee 
heavy fall on the announcement that the Congress had again ee 
separated, and will do nothing towards a compromise. oy 
The following are the changes for the week, taking the ‘* 
latest uaofficial quotations : — “ 
Closing Prices Closing Prices Inc. es 
iast Friday. this day. or Dee | | ae 
Argentine 6 %, 1868 ....cscscsesesessessere recccce 846 =—s_aeecvecee 82 4 - 2 } oe 
Ditto 6 % Public Works, 1871......-...0000« 81-3 —§§—s_ cenrcccee 81 3 , i el 
Austrian 5% Silver Rentes (lessincometax) ... i “ 
NES he Bl Ricaccsreemeteercenemnmens Sk 06 cate ~~ ey 
DOSE Gh, LOVE scccccesenmees sckbistieanlaniia One ° ieneen 96 7 ad 
aa aatieanrcemascanamnhets ace 93 4 
Bolivian 6 %, 1873 ....scccccccsccssecsscoccccseeses 20 2 == avecceses 19 21 ~ 1 , . 
Buenos Ayres 6 %, ..870 ...-..- ceivsecn, FO GR. soravenee 77 30 2 ‘ ie 
crete s cnienmiemseininie SON Mikio 780 =-—2 is 
Chilian 6 %y-1S78 wcccccccccccsceccccescssscccccsves 87 GO = cceccenee 86 9 - 1 <5 
ee i ME cence 20398. sem MO 1D — son vee an 
Danubian Principalities 7 %, 1864 ce... 95 6 —aeneneeee 97 100 +4 ! 1% 
GOO SOU Gncecserencntenenncinn: MOB: comm 13 +1 1} ni 
Egyptian 7 %, 1862 crccccccsssecsececeseeeersesss TU BU seweenene 68 78 —2 Py 
© DiRCD 7 %, IGGA ccccccccccecceccscccescesscccccee SO GD san ecccece 80 mer eae ae ' is 
Ditto 7 %, 1866 (Viceroy’s Loan) .....000 73 83 sees ase 77 80 - 3 e 
SEE idem, BOSE oie woo BE GD en wee {| i 
RN Th AEE seiidniicnienerennieveenenenein Wi ‘seen 66; -4 i] 
Ditto 7 %, 1870 (Khedive Loan)  ....+.0... 645  — cacccecee 653 j +1 | ; 
DIO F %, 1898 cccccecccecocccscccsscsscsecsecce ————— 654 4 + + 1 ; 
Entre Rios 7 % . 1OO5 1 ceereeees 100 1 — 4 | Ve 
French 6 %  .........ses0e SE 4 — sccccccce 1043 5 + 2 ¥ 
Honduras 10 %, 1870 .e.....esscosseeessesssesesees oat | weal 2 4 isk Slama 3 
Hungarian 6 %, 1873.....c..ccccsccssssesscssevees 66 7 — seece ove 66 8 +1 ic 
SIDI ciactliciiwinckcnrasuninneinhianinadine ee ee 91 2 + 2 He 
ah cesta O05 G4 - comes 92 3 + 24 \} ie 
Ita:ian 5 %, 1961 (less income tax) .se..00-00+ 703 2 _ 703 1 + } i me 
Ditto 6 % State Domain ....ccccccscscseseres 98 100 —cececcece 98 100 oot ane Ls 
Ditto 6 % Tobacco Bonds... secsrere 99 LOL — ee. cceeee 93 100 -1 i] 3} 
Japanese D %, 1870 ..ceccnscoscesesccsssecresesee 1 sane 0911 -1 1} 1 
III cadirishepnaenaemenninatineenns BG 3 aman 9310 -—14 1] a 
Paraguay 8 %, 1872 cccccc.cccsescecesccscscecses ll 13 qnacetses 10 12 -— 1 we 
EN Gig PIU ccccctscsceecncemnensne SURE examen 34 } 2-H iS 
Ditto Consolidated 5 %, 1872 .....sssssseee 25% 6 ——cacnsecee 2b2 4+ § | ¥ 
Portuguese 3 % Bonds, 1353, &. . coe 525 | —s_nvevcens « 533 + 4 te 
Russian 5 %, 1922 creececccereseerveeees eave LS — aeveeeeee 101 3 $06 exe € 
a abetaae  acctenes 97 8 ~ 2 | y 
T+ Pe eimen ES. isesiies 100 2 ae + 
Ditto 6 %. 1871 eeecceseee Seveeseecsesees Sorecees vs} 93 eeecceses 98 ¥ _ & if 
Ditto 6 %, 1872 ccccccccccccccecccccccccccscosces 3 eens i. see { i 
Ditto 5 %, 1873  .....cocccccscercccvcccereccecees Rea « sam*, 97 38 — 34 , 
DESEO Gh Go 1BTB ccecccccccccnveccsccecescsoeesesse 89; 2 88 9 — ] 
Ditto, Anglo-Dutch, 6 %, 1864 and 1866 9% 100 — cesereses 97 9 -1 l ki 
Ditte 4%, Nicolai Railway Bonda......... 82 4 82 4 ad * 
Ditto 5 %, Moscow-darosiaw ........ccceses 95 7 94 6 - 1 | e 
Ditto 56 %. Charkof-Azof Bonds............ 96 8 96 8 soe 2 
Banta FET % ccecccccccccccescccccccssccesevcccsceee LOOR LR seeeeeees 1005 1 ie i 
Spamish 3 % .ccccccccccccccceeccosccsccccsscescosesees RTE TR ltcctitb te 17 i + } | 
Ditto 5 %, 1870 (Quicksilver Mortgage) 87 9 eeceseeee 87 9 seca ; 
Ditto 6 % (Lands Mortgage) ....socccccsess 7 ee 60 2 +2 
I Ti i einimcnnemeenneennen SE... sinaee a7 52 sas || 
Ditto 6 %, 1858 ccoccccccrcccccccccccssescesscees 23 5 246 +1 | ; 
Ditto 6 %, 1862 ...ccccrerceesreseree snseeeeeres 23 5 cccceeere 22 4 - i t 
Ditto 5 %, 1865 (General Debt) .......s000+ IDB BxC 2.0.00... 20 3 + 3 i & 
DO Oa IE snemansiememaninnnnts 24 5 pores, 2 + 4 ; 
Ditto 6 %, 1869 SOPeeeeereseeeeeceeeeses aeseeeee 22% 3 eeereeeee 23 3 es ¢ i i © 
Ditto 6 %, 1871 ......ererereseseseres 35} 6b i t 
Ditto 9 %, Treasury B and C .... BER Th cncscceee 37 me + 4 2 
Bruguay 6 %, 1866  .........cceceeeees econ SS 35 secrsrree SLE OG i I é 
Venezuela, 6% 1864 and 1866 ...............00 i 7 3 ~ 1 ; 
Enouish Raitways.—The decline here, though moderate, | ; 
has been very general, and, in one or two exceptional cases, || 
particularly Great Eastern, where there was a sharp advance || : 
in the beginning of the week on the dividend announce- || 
ment, there has since been a relapse from tie best point. | 
The weakness is assisted by the disappointing traflic returns, 
these showing in many cases a moderate decrease, while in no it 
case almost is there any conspicuously large incr-ase, The i 
less favourable weatuer has, probably, had something to do || 
with the change, but the comparison now beyins to be made || 
generaily with weeks of increase last year, whereas, for a week |! 
| or two at Christmas, there was a decrease a year ago. In one | 
or two instances, particularly Great Western, there is a de- || 
erease upon a decrease last year To-diy the tendency has 
rather been upwards, and prices :eave off above the lowest of | 
the week. it 
ART eR TIES 
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The following shows the principal changes for the week 
in the ouotations of ordinary stocks, comparing the latest 
unofficial prices :— 






Closing Prices Closing Prices Ine. 
last Friday. this day. er Dec, 

Caledonian eee 135} 6} teeeeenne 25% i > z 
Great Eastern ....ccccccccccssccssccesscoscccscceness 482 9 se een neee 49g : + § 
Great Northern seeceereeeecre Peeeeeereeecereeseeses 140 ? eeerecess 138 40 = 4 
URIS B aeneccorseecpineentatipriineed: AOE BE wnceie 148 3 — 23 
Great W« LOTT  cecceeteneeeesceeeeseesserecssosesoes 118} £ eereeeeee 118? orf 
Lancashire and Yorkshire ....coccccccccossesce 1434 4b — cevoceese 143) 4 e200 cee 
LONGON ANd UTITNOL .cecocccccccscoscoccccesccecce 1193 s eeseecee 119} 3 - t 
SED Ub covvoncensenenninnetigiemmentouneunegl cocee MELE G se owecee - 1103 } — ¢ 
London, Chatham, and Dovers.eccccccccccccoss 2G} 6 pecundse —- # 
Ditto Arvitration Preference c.ercccccrsoere 78% 3 essences 0E 8 — § 
Lendon and Nerth-Western c.ecccccsccscssse 148} 3} cores 148 } - % 
London and Bouth-Western..ecccosscccosssccsce 125$ Ck —ceevsevee 126 7 + 4 
Manchester, Sheffield, and Lincolashirs ... 87} + eis 863 7 - $ 
DUGo Dekerredd cccococvascevssoccssesvsvencsccncse =SER § ——* » 534 -1 
Motropclitan sida 101} & eanenunce 102} ¢ + 1 
Metrepolitan District .. 44f 5 ccccsccse 4at BF + 3 
Ditto citto Prefe 946 ° 94 6 ine: aie 
0) TI LA i141} } 143s}? + 1 
Nerth British ..... 1275 5 . 1263 73 -— i 
North-Eastern—Cons 170 } ° 1703 4 + # 
SOUR Bestern ccccccccccccnssececs oe wee eee A el 
Ditto Deferred .........0.. 131} § vesiones Been i — 





Tue quotations for the leading debenture 
as follows with last week :— 


SLOCKS compare 


Closing Prices Closing Prices nc. 
last Friday, this day, or Dec. 

Great Eastern A&bB%, rrerttr rr td 120 2 eetes j20 , 
Ditto 1S67 Redeemabl 5 % sccvcvcccscesoocce 119 20 Oeecrrcce 119 72 esses 
Great Weste rn , Deb. a eee eeeeeeeeeeerereeesee 125 6 oteeesee ° 125 6 aosts 
Londen and North-Western 4 % .ccccccsssessee 106 § sentiniie = ROE ue ai 

London ari Brighton 4§ % seoccees ieee. BEA OR eometen 112 3 + 3 
London, Chat., % Dever Arbitration 4} SO eae eee 
Moetrepoiitan District 6% eeeeeeereeeseeeetesee 139 4) seecereee 139 41 eee +s 


The traflic receipts on seventeen railways of the United 
Kingdom, of which a list is subjoined (including the principal 
railways), amounted for the week ending January 15 to 
872,684/, being an increase of 7,359/ as compared with the 
corresponding period of last year. Considering the increased 
mileage run the average increase means a stationary state of 
traffic for the particular week in question, but taken in con- 
junction with the large increase of the previous week the 
very moderate total given above only shows that much fluc- 
tuation exists in the weekly comparisons, a moderate traffic 
now compiring with rather a good one for the corresponding 
week in 1875. The Southern lines show the greatest fall- 
ing off—on the Brighton as much as 2,207/. 

RAILWAY TRAFFIO RETURN». 


Aggregate Receipts of 
Half-year te date 


a 


Veck's Receipts. 


—_—_—— 








Inc, or Dec, Inc. or Dee, 
on on 
Corresponding Correspade. 








Amount. week in ‘'/5 Amount, per. in ’75 
4. £ £ £ 

Great Y'astern .... .....-. 40,295 — 1,586... 129643838 + 4,333 
Great Northern ......... 51,3878 — 1,968... 150,025 4+  8il 
Lanca & Yorkshire 64,154 + 2,206... 191,485 + 10,458 
London, Chat. & Dover 14,507 — 370... 45,832 + 2,243- 
Londot rth.-Western 159,968 + 3,5¥2.... 312,770 + 4,908 
London &South-Western 29,110 — Oo dike 59,361 + 472 
London and Brighton... 23,270 — 2,207 ... 82,537 -+- 4,035 
Man., Shoi., & Lacolnsh. 30,579 — 291 ... 65,6364 — 3,079T 
Metropolitan  ........000. 9,626 + 707... 19,318 + 1,524 
Metropolitan District .. 5.627 + 609... 11,251 + 1,048 
Midland ..... pandecsenuns . 107,335 + 3,920 ... 313,391 + 16,896 
North-Fastern............ 106,932 + 1,377... 216,526 + 17,596 
Seuth-Nastorn ............ 27,421 — 981 ... G7,595¢ -- 1,721t 
*Oaledonian ........ ..00. . 53,000 + 1,368 ... 1361164 + 46,266 
*Glasgow &Sth.-Westrn. 16,279 + 847 .. 427,631 + 15,654 
*Great Western ......... 95,296 — 1571... 2,581,715 -+- 40,789 
*North British............ 37,907 + 2,130 ... 1,069,825 + 72,664 

872,684 + 7,339 ... ove 


* In these cases the aggregate is calculated from the beginning of August. 
+ The ageregates published are one day less this year than for last. 


Forrign ann Coronian Rattways.—The collapse in most 
of what remained of Mexican credit has affected Mexican 
railway shares. Indian railways remain in favour among 
investors. The following are the changes for the week :— 


Closing Prices Closing Prices ine, 
last Friday. this day. er Dec, 
Antwerp and Rotterdam c.cccoccscsccescceres ses 18 195 — ceesceees 18% 19% — nce ove 
Bahia and San Franciseo,........00» eosceese soe 205 14 ecoccoree 208 # — 3} 
Belgian astern Junction ....cccccrcccrerseree 23 2 ecto EE «ses wie 
Buenos Ayres—Great Southern ..... minbvese o 133 4 — ae) 3— ints ts 
ee ER aah .cossnccnctnavectonsenqnenennccenepeces BEE BG —s._cocecnnde 26 3 + 3 
| Lemmberg-CZernowitz....cccscsssee: coe erocsecessn LIE 2 — cececeees 113 2 —- } 
— sielhccsntebiabtblianntascapagniueitieeebosn 5 Be wuseesees | , - : 
OMA... .n00 sees ocescvescon esos cecesceccsscstopeccece . : ecccvecee «2 Se - 
Sambre « Oe ae eocececes $ 10 + 3} 
In Tocapensnhiiptdainen antic OOG.@ chiens I «je de ; 
South-Austrian and Lombardo-Venetian... 9} 10 eosee 9 10% 
Ditto S % Obligations .......cccccccoccecccccs 9; i — oi ? 
Barrieh POSsEssiOns. 
ETS soveseecesens 1162 17)  secces 1173 3 + 3 
Grand Trunk of Canada ........cccccsecceseees - 1K? scosceree 103 114 — 3 
b Ditto Third Preierence suoubengbnsecnnetecesss . 203 z snneemen 19; 20: + 2 
Grwat Lodian Peminait....cccccccccseseccccccesce 115 4  — cencecees 1153 6 + } 
_— MM astern of Uanada..... soveceee eececcece - 6 2 evccsesee OG 2 ice 
Trae > “wy aeons 


American Securrmes.—There is a further improvement in 
. a . 7 
United States Goveraument bonds, an unchecked current of 


Ge 


| 
| 
| 


investment in Europe as well as America, continuing in that 
direction. Railway securities are on the whole steady in the 


market. The following are the changes for the week :— 
Closing Prices Vlosing Prices ine, 


GOVERNMENT aNp State Sroces. last Friday. this day. er Dee, 

United States 6 % 5/20 Bonds, ’65 (par 103) 1045 7 seoveesee 105 ; + 3 
Ditto 1867 Issue (par 103)........c.cc0seeeeee LOTE BE see-eeee - 108% F + 4 
Ditto 5 % 10/40 Bonds (par 103)...cccrcoee 106 F ——sevseeree 106% 7 + 2 
Ditte 6 % Funded Loan (par 103) .....008 lOdE EX ree . 104 2 + } 

Massachussets 5 % Sterling Bonds, 1900... 101 3 a ese 200 

Virginia New Fanded (par 103) ....c.see GLE 2b seereeee 61E 23 900 ees 

RaILR@AD SECURITIES. 

Atlantic & Gt. Western Ist Mort. (par 103) 29 30 eosenceee 4 + 4 
Ditto Second Mortgage (par 103) ese... 125 BE  —evereenee 145 54 +3 
Ditto Third Mortgage (par 103) ........+.+ 63 wi. Vr + 3 
Ditto Leased Lines Rental Trust... ..... 43 8. conccoe S'S aig aii 

Erie Shares (par 103) ....00..-secccecceeseee 20008 14} g eeerenees 143 +18 eee 
Ditto 7 % Consolidated Mortgage ... .... 794 808  secrsseoe 78 94 = 

Llineis Central Shares (par103).....000000 0. 88 OX — seerereee B7F 8k — 4 

Illinois and St Louis Bridge 7 %, 1st Mo~t, 88 90 eccccecee 87 9 -1 

New York Central 100 dols shares (par 103) 97 9 ececcesee 97 D ¢ 200 

Pennsylvania 50 dels shares (par 614) ...... 48} 9% ecoccrce 48 50 + 4 
Ditte General Mert.6 % Bends, 191@ .. 105 6 asses, 2000 GE. + .% 


Jowr Srock Banks.—The movement in the market for 
these shares for the week is trifling. National have ad- 
vanced 1; Union of Australia, 2; Anglo-Egyptian, $4. On 
the other side, Anglo-Australian are } down. 

We understand that arrangements are in progress by which 
the business of the Cheque Bank will probably be carried on 
by a new company formed, to a large extent, out of its 
existing list of shareholders; and that, with this object, the 
heads of a preliminary contract with the liquidators for 
the salt of the goodwill have been agreed to to-day. It is 
propssed to continue the business on the same principles as 
heretofore, and Mr. Hertz will, we believe, continue to give 
his services as managing director. 

TreLrcrarns.—In this department there is arise for the 


a) 


ditto Debentures, 1. Hooper’s Works are down 4; India- 
rubber Works, 1. 


Mines.—British mining shares show a great improvement 


week in Anglo-American of 4} ; Western and Brazilian, 2.| 


in some cases, 
5; Wheal Bassett, 2}; East Caradon, 
1. In the foreign mining market, Flagstaff are up 2; For- 
tune, 4; Frontino, +; Linares, 3. But Eberhardt are 7 


MisceLLnanrous—Among bonds, &c., those of the Foreign 
and Colonial Trust are 3 to 5 lower, with the exception of 
the first issue ; Russian Land Mortgage are also down 1; but 
Share Investment Preferred have advanced 3; and New York 
City Bonds, 1. Land shares show an average rise, Austra- 
lian Agricultural being 2 higher. North British Austra- 
lasian, 3; Scottish Australian, 5; ditto Preference, 2. 


The following have also advanced :—-West Cumberland Iron, | 
l ° 


1; Fore Street WareLouse, 4; Foster, Porter and Co., 
General Credit. 2. 
Financial ; 2 in Colonial Company’s shares; } in British 
Indian Tea; 1} in Darjeeling. 

The English Channe] Steam Ship Company, Limited, offers 
an issue of 15,000 preferential sbares bearing 7 per cent. 
interest, for the purpose, as stated in the prospectus, of 
building another vessel of the Castalia or twin-ship type. 

BULLION.—The following is taken from the circular of 


Messrs Pixley and Abell on the transactions in bullion daring 
the week :— 


Gold.—A slight demand for gold sprang up during the week, and 
bars to the value of 22,000/, and 117,700/ in sovereigns, have been 
withdrawn from the Bank. The latter amount has been sent to the 
Brazils; the former has been taken for France, together with the un- 
dermentioned arrivals :—46,7604 per Elbe, from the Brazils; 29,3004, 
per Tasmanian, from the West Indies; 3,720/, per Cathay, from 
Bombay—total, 79,780/. The European takes 5,000/ to the Cape, and 
the Hipparchus and Douro 117,700/ to the Brazils. 

Silver.—At the close of last week siiver was in good demand for India, 
at 554d per oz, and a considerable amount was brought from the con- 
tinent; the market then became quiet, buyers awaiting the result of 
the tenders for the Council drafts on India; when it became knowa that 
they had gone so much lower, the effect on gjlver was immediate, and 
the price receded to 55,°-d per oz, at which rate the late arrivals have 
been placed. The West India steamer has brought 24,300/, and the 
American vessels 60,800/. The Peninsula and Oriental steamer leaving 
to-day takes 118,050/ to Bombay. 

Mexican Dollars.—There are fresh orders from China, and the price 
is therefore not likely to decline for the old coinage. There is about 
62,000/ on the market, but the rate is not yet fixed. 

Exchange on India for banks’ drafts at sixty days’ sight is 1s 94d 
per rupee. The India Council bills were allotted yesterday as follows: 
400,000/ to Calcutta, 18 per cent. at 1s 94d per rupee; and 300,000/ 
to Bombay, at 1s 93d in full. 

Quotations for Bullion.—Gold—Bar gold, 77s 93d per oz std; ditto 
fine, 77s 9$d per oz std; ditto, refinable, 77s 114d perozstd. Silver— 
Bar silver, fine, 55,4d per oz std; ditto containing 5 grs gold, 55§d 


per oz std. Quicksilver, 10/ 15s to 11/ per bottle. Discount, 3 per 
cent. 


> 








South Caradon are 10 higher; West Seton, | 
1; Wheal Grenville, 





lower; Panulcillo Copper, 3; Rio Tinto, 4. 





And there is a decline of } in London | 


| 
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According to the Gazette return of this evening the move- 
ment in the precious metals during the week ended January 19, 
has: been as follows :—Gold—Import, 277,174; export, 
153,5532. Silver—Import, 161,810/; export, 87,5901. The 
sum of 5,000/ in bar gold was withdrawn from the Bank 
to-day. 

FAmnuRESs AND EMBARRASSMENTS.—The suspension is an- 
nounced of Messrs J. Gaury and Uo., of Watling street, 
London, and Paris, the resuli, it is stated, of tlie failure of 
Messrs Chartron et Monier, of Lyons, in the silk trade. 
Messrs Gaury’s liabilities are believed to exceed 50,000/. 

Mesars Radford and Sons, corn merchants, Liverpool, have 
also suspended payment, but at a meeting of creditors the 
hope of speedy payment in full was held out, the liabilities 
being placed at 136,000/ and the assets at 154,000/. 





COURSE OF THE EXOHANGES. 


—— 


Tuuspay, Jan. 18. Fripay, Jan. 21. 







































Tims. Prices Negotiated Prices Negotiated 
on ’Change. on ‘Change. 
Short 22 0; 13 12] 12 OF) 12 13 
j 3 Months 13 22; 13.33; 2 2} 12 % 
}' Retterdam —_ 12 23+ 12 3} 12 2? 12 3} 
_ 2540 | 26 45 540 | 26 45 
PRG caeoddccdsceccstascascemesetecce|, \ WENOEE. 25.123: 25 223 25 124 | 25 22} 
Ditto ..sessesecssssseseseeeeeeeeses] 3 Months} 25 40 | 45 | 240 | 25 45 
Mearaetlleiec..ccccescccccsecccvcseses a= 25 40 | 25 45 26 40 | 25 45 
Bamburg See ee ee eee eeesensesereeere® =~ 2058 } 2062 2068 | 2062 
Berlin CORO O ee eee eee eeeeeeeseteeeree == 2058 } 2062 2058 2062 
Leipsic Rees eee eee e cessor e eee eee eree = 2058 ! 2063 } 2058 2062 
Fraukfort-on-the-Main......... — 2058 2062 2057 2062 
> — } 30} | 303 «=| «305 
Copeuhagen... - 18 55 ~=|—sd 7 18 55 18 65 

Ween _ 11 72} | 1160 } 11 72)| 11 77} 
TEED ecernneqsncsonsescon - ll 723 ; 11 80 11 723 { 11 77 

|} Zurich aid Basle vcs] 2545 | 2550 | 2645 | 25 59 

| Madrid ASR een eee eeeesereeeeeeeeers: = 47% 473 47;< | 47} 

i tisemetmesteeesal “OS 47} 48 473 | 48 
DOUEED Citnccseciccssecsccccnnesease = a 47} 7 47} 
BaP Asccscecesccecescccocovcnyes — 47 48 7% 48 
Malaga SPORT ORR R eRe ee Thee weeeeernee <= 47 ' 48 472 43 
DrANAD crerecccccreres ~seeeeeeees os 47% 47% 472 47% 
MABEANGALserereereseensenes coe, = | STR 47 474 | 478 
Bilboa SPO RREER SHORE ROO OEEe Obes == j 47 74 47} 475 
ZALAZOSA ...cc0..seseeeeeees saneal — | 4% 47% 473 | «47% 
Genoa, Milan, and Leghorn... — | 2765 27 70 27 60 27 70 
WaRC® scccccr:seccscccseseseccseecee] | 2765 | 2770 | 27 60 | 27 70 
TRADERS ccccdeccsccecesecmstcccsceces -~ 7 65 27 70 27 60 |; 27 70 
Palermo and Messina ......... _ | 27 65 27 70 27 60 |} 2773 
Lisbon erececccccsecccscnccesoscosses| OO Daya. 52 52} 52} | 523 
RID nchanrtntaserniesmtenegrerres — | 52 524 6% | & 


i A el 


FOREIGN RATES OF EXCHANGE ON LONDON. 








Latest Rates of Exchange on 

Dates. London. 
Beare cccccccsoccccssccccce SAM, BD coerce 25.15 cose Short, 
Frankfort.ccccccocccccce = 20  covee 203.22 Seecee _- 
BREE .ccscceceseveneces. —— “BD  carere ee! evn _ 
BWOTliD cccccccccccercccce —“~ BO  ceoces 20.16 evs... 3 Onths’ date, 
Vienna ........006 ccoscee “= 20 ceveee 114.40 ecvcce _- 
Constantinople ...... — 12 wu. 110$ eesece _— 
ee 4.855 sooeee GO days’ sight. 
Havana ... o DOC, 7 ccesse 17 % 17% % prem, gold ..... ° os 
Melbourze ...... Oct Bo wisce 2pm par — i ceeeee _ 
BYAMCY...0...0cecerscceee — DB caver Semreeie ——- tenes - 
Rio de Janeiro ...... Dat. BD. cece 20 8 8=———_—i—_ié=Bww esas 89 _ 
Perrambuco ......... i 273 _— _- 
Buenos Ayres......... ee ke : ee: Kaien . _ 
Mauritius............ © 0. covare 73% prem ass ad 
Port Elizabeth ..... _— a. aco :% pm eeeses - 
CD ccetnetcceccecs <~ DB comes ae wenn 6 months’ sight. 
Bombay  ...c000.. 20000 Gam. 7 D* sem ls 93d ese _ 
Calcuita ....... pigccaw oo 8 oe Ws 9A === aecece _ 
Hong Kengeessuwe — 13 . 4s 03d ereree - 





EXCHANGE ON INDIA. 


(From Girard de Quetteville’s Circular.) 
JANUARY 20. 


Bank Bills. ———_, --Documentary & Private Bills. 


60 days. 30 days, 60 days, 30 days. 
Calentta ...... 1s 9}d os “Ia Uae ~~ nce 1s 9d oe §66ls 94d 
Madras ..0..... ls 9d — ) —_— ls 9d ee «ls O40 
Bembay ...... 1s 9id |” ee Is $d - is 94d 
Colombo ...... 1s 9}d 1s O86 tee Is 9d - Is 9a 
Mauritius...... 5 % dis .. 43 % dis we eve ese aha 
Giegpwce . Mid . Bild car 38 103d - 33 103d lid 
fome Mong... De 108d 22 Sella = ccocee 3s 10¢d 33 103d lid 
Shanghai....., bs 5d 6s 54d... 53 43d 53 5a 


NOTICES 


AND REPORTS. 


STOCKS. 


Austrian—New Loan—A telegram, dated Vienna, Jan. 16, 


states :— 


The Austrian Minister of Finance has accepted the tender of Messrs 
Rothschild and the Austrian Mobilier for forty million paper Rente, at 


a fixed price. 


Commissioners of Sewers of the City of London—New Loan.— 


The commissioners are desirous of borrowing 150,000/, being 
a portion of 500,000/ authorised for improvements of the City. 
Applications, stating the rate of interest required, are to be 
sent in by 3lst inst. . 

Turkish Finance.—A Maclean’s telegram from Paris mentions 
cate which in November, 1875, was formed 


whe Vw 
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for the purpose of advancing funds to the Turkish Treasury, | 
has been selling for several days past in Paris and London > 


the Turkish bonds which were lodged with the syndicate as 
security for the advances, the Porte having auncunced that it 


would not be ina position to refund the 125 million franes 
until February. 


Turkish 9 per Cent. Treasury Bonds.—Messrs R. Raphael and 
Sons have published the following copy of a telegram received 
from the Crédit Général Ottoman by Messrs B. Tubini and 
Co., who in turn handed it to Messrs Raphael :— 

Pera, le 14 Janvier, 1876. 

Tubini, Londres,—A 40,000/ pres le Gouvernement nous a versé le 
montant du demi Coupon Bons du Trésor; nous reeerrons le solde dans 
deux ou trois jours. Portion de ces fonds sont déja en route et vous 
expédions ce svir, voie Brindisi, 86,000/. Informez R. Raphael and 
Sons et qu’ils publient un avis pour informer et calmer crainte des 
porteurs. (Signé) RIBIOLLer. 

RAILWAY COMPANIES. 

Dutch-Rhenish 5 per Cent. New Loan.—The directors are pre- 
pared to receive applications for the bonds of the first series 
at par. In the allotment of the bonds, which are of 10/, 50/, 
and 1007 each, preference will be given to the shareholders. 
The loan was authorised at the meeting on 15th inst., and is to 
be in five series of 100,000/ each, to be issued at par. 


Great Eastern.—Revenue accounts for the half-years ended 
31st December in 1874 and 1875 :— 


+ 

















1874. 1875, 
£ £ 

COUT TINNED snievceincccccsccsctncocessenveiontestn SYRENOE  ssecsciconsince 1,471,525 
Working expenses .............+0..seeees dedeneadin ET stnscwsasoseced $28.505 
Net revenue ......ccc..scce. 628,989 643,020 
Previous balance ..........0 <ineletentett pieniins BNE Terie nsianierasttsie 1,915 
630,389 641.9358 
Preference charges ...........«. stedecceonbbecsee 625,060 600,325 
Available for dividend ...,............ SI pciicahanitediaitint £4,510 
—on the ordinary stock at the rate of “nil” oad (1% p. am.) 41,751 
Sarplus .occcccrcscoseccee CO acetiisinsscset 2,359 


Capital Account. 


Expended. Received. 
£ £ 
To the 30th June, 1975 ............0-seceeee... 30,131,475 30,122,639 
During the half-year............0-0...ssscceses 275,214 $89,395 
Total, 31st December, 1875...... 30,406,689  .......00...000 30,612,034 
Estimate of capital expenditure in current half, 220,000/. The 
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ee 
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increased working cost was due, 14,000/ to traffic exnenees, and |) 


8,400/ to compensation claims. There was a saving of 
in engine fuel, counterbalanced by an increase of wi: 
engine drivers, and additional repairs and rene The re- 
duction in the preference charges was solely attributable to 
the fact 30,000/ less remained unpaid from the first half of 
1874 than from the first half of 1874. 
was included 11,869/ “ interest under Telegraph Award, 
did not appear last year. The telegraphs were haude 
to the Postmaster-General on the Ist January, 1870, and the 
company claimed interest on the compensation payable at 
that time. The sum awarded (73,315/) included the interest, 
and the directors carried to revenne account 11,860), 
interest at 4 per cent. less a proportion of the expen 
the taxed costs, and the remainder will be 


7,3001 
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account. The company has suffered considerably by the in- 
terruption of its traffic, consequent upon the floods in the dis- 
trict. The lines interfered with were the Ely and Norwich, 
the Cambridge and St Ives, the Norwich and Lowest ft, and 
the Ely and Lynn, but every effort was made by special ar- 
rangements to convey both passengers and goods, though 
necessarily with delay, and at increased expense. The removal 
of the passenger traffic to Liverpool street station has rendered 
Bishopsgate station available for a goods terminus. It is 
intended to commence the Alexandra Palace line in the 
spring. 

London, Brighton, and South Coast.~With regard to the 
further expenditure of capital the report states : 

Of the amount of 450,000/ authorised on the 2Ist January, 1874. 
there still remains 98,220/ to be expended. An increase of 36 per cent. 


of gross revenue, however, in five years, which promises to 
progressive, makes some further outlay of capita 
the high character of the line, and satisfy the 


necessary io 


just expectations 


public. This is the wore essential as the approaching completion of the 
East London Railway to Broad street will shortly giv: } pany 
system a new and important counection with a metropoli: nin 
and system of metropolitan railways north of the Thames. The. st 
think it right, therefore, to take this opportunity of bringing hefore th 
proprietors a general view of what these requirements are |i! sly to I 
for some considerable period in advance, and accordingly append 
the following estimate :—Ist. Roiling Stock—The general : mer ind 
locomotive superintendent estimate that, supposing the i: f 
traffic to continue, the additions to rolling stock required during the 
next two years will cost abou 250,000/, of which 40,0U0/ is pr led for 
by tae balance of the vote of 1374, leaving 210,090/. 2nd. Completing 
the interlocking system of signals and other works ia prozress, 80,000/ 
3rd. Doubling the second iine between London and Brichton. xv 
Dorking, Horsham, Steyning, and Shoreham. To compk this re- 
quires the doubling of 15 miles, and its importance is obvious, con- 
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main line between London and Brighton, 55,000. 4th. Improvements 
at Brighton—These consist of the Cliftonville Spur, by which a direct 
line is given to the west end of Brighton without running in and out of 
the main Brighton station, 45,000/; enlargement of the main goods 
station, and of the goods stations at Kemp Town Hove and Cliftonville, 
with -additional land and sidings, 40,000/; improvement of Queen’s 
road approach to main passenger station, 20,0001. 5th. Queen’s road 
and Nunhead Spur, 31,000/; Littlehampton direct line, 20,000/; free- 
| hold purchase of the London Bridge Terminus Hotel, and properties in 
| 
| 


Brighton, 26,000/; various improvements required, 23,000/; making a 
total of 550,000/, or, with a moderate allowance for contingencies, say 
600,000/. There are also two new lines, to which the directors have 
found it necessary, in the company’s interests, to promise assistance, 
subject to the sanction of the proprietors. The first is the Tunbridge 
Wells and Eastbourne line. This is a line of sixteen miles, estimated 
to cost 200,000/, starting from this company’s line at Hailsham, and 
| running into its line near Groombridge. The directors found that by 
| far the cheapest and most satisfactory way of attaining the object was 
for this company to take over the Act of the local company, improve 
the line, and construct it as part of their own system. The second line 
| is the Chichester and Midhurst, about eleven miles in length, the capital 
| of which is 156,000/. To sum up, therefore, the prospective demand 
| for additional capital for the next two or three years for objects at pre- 
| sent foreseen are:—For the company’s own lines and rolling stock, 
| 600,000/; new lines, 315,000/—together, 915,000 The powers of 
| raising this sum will consist of:—Unissued share capital under existing 
| Acts, 522,768/; unissued debenture capital, 338,333/; share capital 
to be specially sanctioned for new lines, 350,000/; debenture capital to 
be specially sanctioned for new lines, 116,666/—together 1,327,7671. 
There are also three important objects for which some additional outlay 
| may be required; and as special Parliamentary powers would be re- 
| quired in a subsequent session, ample opportunity will be afforded for 
their consideration. The first is the enlargement of the entrance to 
the Victoria Terminus. The second is the improvement of Newhaven 
Harbour. The third is the purchase of the freehold of the company’s 
wharf .on the Thames at Deptford. The withdrawal of the proposed 
competing line to Brighton, which has just been announced, should, in 
| the opinion of the directors, make no change in this policy, unless it be 
to enable them to carry out measures of public advantage more 
promptly and resolutely than they would have been able to do while 
the chance of competition was impending. 


London and South- Western.—At the half-yearly meeting, pro- 

| posals will be made for the acceptance of leases of the Exeter 

and Crediton and the Somerset and Dorset Railways—as re- 

| gards the latter line, jointly with the Midland Company. It 
is also proposed to raise fresh capital. 

Manchester, Shejjield, and Lincolnshire—The revenue accounts 


| for the past half-year, and second half of 1874, contrast as 
| under :— 




















1874. 1875. 
| ; £ 
| Gross receipts... siiataiieinis AED - “omeneetaneioes 980,839 
+! Working expenses . cccse-0e 475,408 . 452,626 
Ng cepa 
| ORD. cinteanissstinnessnsitiaennssnee EE 
ti Add previous balance...........0.0.-.sesees 1,723 — adecee 1,233 
j mm ee 
453,384 - 499,446 
Preference charges ....+. © 968,571 — .ccccccccccecee 387,421 
DRS CaB ccneccnmscsveesvese0e0e nisin nntiietigd B4,813 .. 112,025 
Dividend on the ordinary stock, at the rate of 
3 per Cent. PeT ANMIUM,......c00-ecee.-seneeee 82,388 (4% p.a.) 109,851 
| SUrplus cceceesceesseeseesscsseseeeeseseeeeneee 2,425 3,174 
Capital Account. 
Expended. Received. 
| £ £ 
To B0th June, 1875 ...ccc......-.s008-.s00eccecce 20,481,063  ....---20.00006 20,286,299 
During the half-) ear ..........ccseeesses RED. teenkoakeenee 522,012 
Total, 3lst December, 1875 ...... 20,860,196 ......e000e00088 20,806,311 
The estimated capital outlay during the current half-year is 
265,000/. The further experience of six months, has satisfied 
the directors that the action of the Midland company in re- 


ducing the first-class fares, has caused the Sheffield Company a 
serious loss, v ithout any corresponding advantage to the pub- 
lic. The decline in the price of iron and coal has continued 
during tke half-year, resulting in a decrease of 8,437/ in the 
cost of the permanent way department, while the increase in 

| the locomotive department was 1,615/ only, with an additional 
train mileage of 78,332 miles. The Manchester and Stock- 
port line and branches were opened for traffic on the Ist of 
August last. An agreement has been made for the fusion of 
the North Staffordshire and Sheffield Companies upon equai 
terms, subject to the rights, priorities, and special terms of 
creation of their guaranteed stocks and shares. It is proposed 
to precede the amalgamation by a mutual traffic agreement 
ai working arrangement between tlie two companies, where 
possible. 


Metropolitan.—Subject to final audit, the directors will 
recommend a dividend at the rate of 4 per cent. per annum, 
carrying forward about 1,800/, which, with the present reserve 
of 4;326/, will make a total reserve of about 6,100/. This is 
an increase of 1 per cent. in the dividend as compared with 
this time last year. 

North- We stern of Monte Video.—The committee of debenture 
holders have issued a circular with a view of ascertaining 
“the feeling of the bondholders” in reference to the petition | 
for winding up the company. 
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verting, as it will do, what is at present a merely local line into a second | 
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South-Eastern.—The revenue accounts for the past and cor- 
responding half-years are epitomised as follows :— 
























































1874. 1875, 
£2,» £ 
Gare SOVERMO ....cccccscscdercerscescicccsence cose LOTR BEE  ccceviccoscccee 1,070,474 
Working expenses ...sccces..sescssesersseneeees 469,573 cs erceceecce 466. 
Net revende.......00..cc0e--se0esee-+s 548,901 .corc-eseveeee 603,887 
| Add previous balance ......  isnadiinaneemes 5,101 
554,188 — .rercccocsccees 608,988 
| Preference Charges.........c00....ss0e--seeeeee YOED  rccccccccccccee 294,701 
Available for dividend ............ 268,139  ..0...0cccccese 314,287 
—on the ordinary stock at the rate of 64 
per cent, per ANNUM .......66.......00008 252,900 (7§% p. a.) 298,154 


—_——_—— 





= 43 Surplus 15,239 cocsuncconnsene 16,133 
The dividend on the preferred stock is at the rate of 6 per 


cent. per annum; and that on the deferred, 5} per cent. for 
the whole year, as compared with 4 per cent. for 1874. 


Capital Account. 
oes. Received. 
£ 
To the 30th June, 1875 ....00...secceeceeseeees 19,379,558 — rereesesseseeee 19,028,934 
During the half-year ............00 OED. wecssctence «00 63,510 








senses 


Total, 31st December, 1875 19,578,957 .........-00000 19,002,444 

‘The estimated capital expenditure during the current half- 
year is 209,060/. To provide for the growing traffic the di- 
rectors have ordered twenty additional engines of improved 
construction, and propose to build twenty saloon and invalid 
carriages. Fora period of nearly four years the directors 
have been exerting themselves in concert with leading inhabi- 
tants of Boulogne, to secure a concession under which a deep- 
water harbour would be made accessible at all times of tide 
for large vessels. Recently, since the blocking up of the har- 
bour by the wreck of the Charles Dickens, it has been un- 
officially stated that the department of the Ponts et Chaussees 
would agree to a plan to be prepared by French engineers, in 
case the capital required were provided under a guarantee of 
interest and principal from the Government of France. 
Should such a proposal be made the directors would recom- 
mend its acceptance under proper guarantee as to time of 


site of the old Opera house at Paris, close to the Boulevard 
des Italiens, for the purpose of erecting thereon permanent 
offices and warehouse room for the increasing continental 
traflic. 

BANKS. 

Alliance-—The profits for the half-year, deducting interest, 
expenses, bad debts, and rebate, were 29,6301, which, with 
34,848! brought forward, makes a total of 64,478/, of which it 
is recommended to appropriate 28,000/ in the payment of a 
dividend at the rate of 7 per cent. per annum. It is proposed 
to add 719/ to reserve, as well as 11,780/ realised during the 
half-year from the assets of the old bank (being together 
12,500/, and raising that fund to 182,500/), and to ca 
forward 35,7591. The amount due on current and deposit 
accounts, circular notes, &c., is 1,928,515/; acceptances repre- 


SLs and bills of exchange, loans to customers, &c., 


Bank of Eqypt.—Including 3,228/ brought forward, the net 
profits of the six months amounted to 23,273/, from which it is 
proposed to paya dividend at the rate of 10 per cent. per 
annum, and a bonus of 1/ per share. leaving 7731. 

Birmingham Joint Stock,—The profit for the year, after 
deducting the usual charges, was 47,103/. An interim divi- 
dend at the rate of 20 per cent. per annum was paid in June, 
and a similar distribution is now proposed, and to carry the 
balance of 6,2237 to the reserved surplus fund, which fund 
(with 10,922/ obtained from the assets of Attwood, Spvoner 
and Co.) will then amount to 35,880/. Of this sum the direc. 
tors propose to pay 20,390/ as a bonus of 1/ ger share. 

Birmingham and Midland—The directors have declared an 
interim dividend for the past six months at the rate of 20 per 


cent. per annum. 
Central of London.—The gross profit for the half-year, in- 
cluding the sum brought forward, was 21,129/; and, after 
deducting the usual charges, there is availabe 9,614l, for the 
payment of a dividend at the rate of 8 per cent per annum. 
The sum of 1,500/ is added to reserve (raising it to 23,000/), 
| leaving 4,114/ (including rebate) to be carried forward. 
City.—After providing for interest, debts, &c., the gross 
| profits for the half-year, including 2,554/ brought forward 
| were 60,895/, to which is added 11,445/ recovered up to 31st 
| December, from accounts previously provided for. The 
_ directors propose, after providing for expenses and rebate, a 
_ dividend at the rate of 8 per cent. per annum; toadd 15 0001 to 
reserve, increasing it to 150,000]; and to carry forward 1,5801. 
The amount due on current and deposit accounts, letters of 
credit, &c., was 3,336,281/; acceptances, 3,159,941! ; and 


other securities, including bills di 
6,341,981. g bills discounted and loans, 


completion, depth of water, and facility of user. The di- | 
rectors have arranged for the acquisition of portions of the | 


= ————————— - 


Consolidated.—The profit for the half-year was 45,498! | 
making with the balance brought forward, = available total of | 


51,3741, which is thus divided :—40,000/ as dividend at the rate 
of 10 per cent., 5,700! added to reserve (making it, with 
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interest, 127,500/), and 5,674 carried forward. The liabilities 
on deposits, &c., are 2,842,009/ ; ditto on acceptances, 221,476). 
The cash in hand is 707,686/; the amount out on bills, leans, 
&c., 2,898,014/; and investments in Government stocks 257,559/. 


Imperial.—The net profit for the half-year is 48,049). 
Deducting current expenses and rebate, there is 31,391/ avail- 
able, which it is proposed to appropriate in payment of a divi- 
dend at the rate of 8 per cent. per annum, carrying forward 
4,391l. The amount due on current, deposit, and interest 
accounts, is 2,022,792’; acceptances represent 541,482/, and 
bills discounted, loans, &c., 2,284,598/. 


Land Mortgage of India—The bank gives notice, that it is 
prepared to purchase its debentures of 1864, and 1866, ex- 
piring in 1895 and 1897, to the extent of 25,0001 sterling, on 
the lowest terms on which they may be offered below 91 ver 
cent. for the 1864 issue and 90 per cent. for the issue of 1866. 
Tenders will be received up to 24th January, and such deben- 
tures as may be purchased will be paid for on 31st January. 


London Joint Stock.—The profit and loss account for the half- 
year ended the 31st ult. shows that, after providing for rebate, 
and crediting the guarantee fund with 7,840/ for six months 
interest, a net profit has been realised of 122,311/. Of this 
amount the directors have appropriated 90,000/ to the pay- 
ment of the dividend at the rate of 15 per cent. per annum, 
and 30,00U/ as a bonus of 7s 6d per share, together 1/ 10s per 
share, equivalent to 10 per cent. for the half-year, leaving 
2,311/, which is transferred co the credit of the guarantee 
fund. The guarantee fund account, with its accrued interest, 
now stands at 532,866/. Ample provision, it is stated, has 
been made for all debts arising from the failures of the past 
year. 


London and South-Western—The gross profits for the half- 
ear, after providing for bad debts and including the balance 
rought forward, amount to 32,834/, and after deducting ex- 

mses, there remains 14,491/. The directors recommend a 

dividend at the rate of 8 percent. per annum; also that 5,000/ 
be added to the reserve fund, leaving 2,843/ (including rebate) 
to be carried forward. 


London and Westminster—After providing for bad and 
doubtful debts, paying income tax, setting apart 2,000/ to 
buildings, and making provision towards the pension fund 
and life insurance, the net profits for the last half-year 
amounted to 182,568/. The rest or surplus fund (with this 
added) amounted to 850,070/. The directors have declared a 
dividend of 7 per cent. for the half-year, making 12 per cent. 
for 1875. After this payment is made, the rest or surplus 
fund stands at 710,070/. The balance sheet on the 3lst Dec., 
stood as under :— 


Dr. 
Proprietors for paid-up capital 
Amount due on deposits, cir- 
cular notes, incluving rebate *28,774,117 





<< 


Cr. £ 
Government stock ............... 3,298,852 
Securities guaranteed by India 700,000 
Bills discounted, loans, and 


£ 
2,000,000 














Rest or sur- securities .................. --- 24,081,049 
plus fund, Cash in hand and at Bank of 
30th June, I isicienwncesantvanessaenee 3,544,287 
1875  cerces... £667,502 | 
Net profits of 
the half-year 182,569 
850,071 | 
se ee 31,624,188 i iets 31,624,188 


* This amount does not include acceptances, £1,235,939. 


National—The balance available, including 8,220! brought 
forward, was 101,811/, out of which the directors have declared 
a dividend at the rate of 12 per cent. per annum, or 36s per 
share for the half-year, leaving 11,811/. Of this 5,000/ has 
been carried to “ rest,” and 6,811/ to the next account. 


National Bank of Liverpool.—The profit for the half-year was 
17,7791, to which is added 6,401/ brought forward; making 
24,1801 available, which is apportioned as follows :—To divi- 
dend of 10s 6d per share, 15,7501; to reserve, 5,000/; and to 
next account, 3,430/. 


North-Western (Liverpool)—The year’s credit balance is 
30,056/, after deducting an interim dividend of 7 per cent. 
Out of this the directors propose a dividend of 8 per cent., 
to add 10,000/ to reserve, increasing it to 110,0001, and to carry a 
small balance forward. 


Parr’s. Banking.—The balance available, including 4,018/ 
brought forward, is 73,689/, out of which the directors recom- 
mend a dividend at ihe rate of 15 per cent. for the six months 
on the old shares, and for three months on the new shares ; 
that 5,000/ be placed to property account, 13'875/ to reserve, 
raising it to 170,000/, and 7,508/ carried forward. 


York City and County——The profits for 1875 amounted to 
$2,477/, from which 3,500/ was added to the reserved surplus 
fund (making 151,000/), and 28,750/ was required to pay a 
dividend at the rate of 20 per cent. per annum, leaving 227/ 
to be carried forward. 


General Life and Fire.-—The company announce a half-yearly 
dividend at the rate of 7 per cent. 
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dividend at the rate of 10 
15,000/ to reserve fund and 4,300/ forward. 


the usual dividend on account of 2s per share, being at the 
rate of 10 per cent. per annum. was declared, free of income 
tax, for the half-year ended 3lst December. | 





| year, including 208/ brought forward, was 5,9031. 





_ ASSURANCE COMPANIES. 
Standard Marine (Liverpool)—The company have declared 
per cent. per annum, carrying 








Thames and Mersey Marine.—At a meeting of the directors, | 


a __ MISCELLANEOUS COMPANIES. 

British Shipowners’.—The company will pay a dividend of 10 
per cent. The profits for the year are 51,923/. and 10,0001 is 
to be added to depreciation and reserve fund, raising it to 
125,000/. A balance of 2,937! is carried forward. i 

Council of Foreign Bondholders—The Council state that the 
50 bonds of the endowment fund of the corporation, drawn on || 
22nd December, are now repayable, together with interest || 
accrued since the date of the contribution, to the date of | 
repayment. | 

Delaware and Raritan Canal ani Camden and Amboy Railroad i 
§c,—Mr Haslewoud announces the numbers of 55 bonds drawn | 


| for payment at par on Ist February. 


East and West India Dock,—At the meeting, a dividend of 3 || 
per cent. for the half-year was declared. The increase in the || 
import tonnage during 1875 was stated at 15,159 tons, and in || 
the export tonnage at 61,521 tons. 

Eastern Telegraph—The revenue for the half-year was 
191,410, from which 6,765/ is deducted for rent, &e., and 
48,5901 for the ordinary expenses, leaving 136,661/. Of this 
13,5741 is absorbed by special expenditure during the half- 
year, and 1,024/ by income tax, leaving 122,062/ as net profit. 
‘'wo interim dividends of 1} per cent. each have already 
been paid, and, with the interest on debentures, amount to 
99,077/, leaving 22,985/ to be carried forward. 

English and Foreign Credit—The gross profit for the half- 
From this, 
after deducting expenses, rebate, &c., the usual dividend is 
recommended of 5s per share, being equal to 6{ per cent., carry- 
ing forward 158/. The capital has been reduced from 300,0001 | 


to 200,000/. The directors anticipate, now that every liability | | 


is discharged, an extension of the business. 


International Financial Society —The directors state that their | 
efforts to convert the locked-up capital into a liquid condition | 
had been so far successful that in the early part of last year | 
they hoped that on this occasion they would be able to show | 
the capital to be intact, and all but a small portion capable of 
speedy realisation. A heavy and unexpected fall towards the | 
close of the year in the value of certain securities, in which the | 
society was considerably interested, has disappointed these 
expectations, On the other hand, considerable progress has | 
been made in the realisation of old investments, and the capi- | 
tal isin a far more liquid condition than heretofore. The 
annual valuation of the company’s marketable investments 


has produced the following figures :—Cash and bills in hand, | 
247,381/; loans and investments realisable within a short | 


period, 361,762/; other investments not immediately realisable, 


but calculated to produce 98,781/; deduct total liabilities, || 


57,405/—total, 650,520/. 

John Crossley and Sons,—The annual report recommends a 
dividend of 10s per share, less income tax, for the half-year, 
making, with a similar amount paid in August, 10 per cent. 
per annum. 

Llynvi Valley Colliery, Limited.—Creditors are required to 
send in their clams to the official liquidator, Mr E. G. Clarke, 
of Bristol, by 10th February. The 2lst February is appointed 
for the adjudication. 

London and St Katherine Docks —The report shows a profit 
for the half-year of 122,998/, from which it is proposed te pay 


a dividend at the rate of 3} per cent. per annum, leaving | 
15,0601 to be carried to the credit of the reserve fund, which || 


will then amount to 334,522/. Although tuere has been a con- 
sidereble increase of shipping coming to the docks, the goods 
landed and remaining in warehouse have been and are much 
less, partly owing to the general inactivity of commerce, 
partly to the discounts allowed in other quarters, a system 
which the directors, consequently, have deemed it expedient 
to take further steps to meet. 


National Discount.—The gross profit for the half-year ended | 
December was 96,965/, and after providing for expenses, pre- | 
mises, redemption fund, Xc., and allowing for 36,808/ as re- || 


bate, there remains a disposable balance of 50,827/. From 


this it is proposed to pay a dividend at the rate of 10 per cent. | 


per annum, to add 10,000/ to reserve (making it 410,000/), and 
carry forward 827/. It is anticipated that the amount re- 
served last half-year to meet losses from recent failures will 
be mure than sufficient, although at present a small propor- 


tion only has been realised. The liabilities on deposits, loans, | 


&e., on 3lst December, represented 8,201,208/; the loans at 


call and short date, amounted to 1,009,490/; and bills dis- | 


counted, &c., to 7,711,797. 
[ConTINUED ON Pace 110.) 
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BANKERS’ PRICE CURRENT. 


BRITISH FUNDS, INDIAN GOVERNMENT FOREIGN STOCKS, BONDS, &c.— Continued. AMERICAN STOCKS. 
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SECURITIES, &o. 7 sh ce F <| 
are rere on 22 Next | : 2 | Closing 
| Dividends} *| 7 Closing Dols. Name. ise 
\| Dividends Due. Bartisa Fors. we ae 22 = oe Name onli ‘2 | Prices. 
j j ces. ae | | : —oo— 
| Seen ane meee | 253736350 United States ..eccrrsrsveree 6%/1881/109 10 
|| Jan. 6 daly & r Cent. Consols.....0--ss+-0| 933 933 | April Oct. res) *July ‘Russin, A.-Dutch, | 136214000, De 6/20 eta eccovcccescce 8% | 1832) . 
- 0 for Account, Feb. 2 ..... | 933 94 1866, 100I...... 5 %| 97 99 152534350| DO cseccesessesessssevesseeeee 8% (1585! 108% 
April 5 Oct. 6... 3 per Cent. Reduced .....0---| 944 943 | April Oct| 1 “July Do do, 841 158... 5 %)| woe «ve 202663100} Do  ..0...000 secrsseeeseeee 6% 1885104 6 





| April 5 Oct. 5... out Cent. ssccccssersereeess| 944 942 | May Nov.!0.15*Aug | Do (Nicls. Rai!.) 4 %| 82 84 §D01867,371, 346,350dol, 
Jan. § July 5...) Do Bt — seve F&M. 1894) we aoe Foe Ace |098 "Fee, Dote70 en, 6 % 100 102 | 220882760) 4 issued up to 27 Feb. aot ots nod 8t 













































































































































































Jan. 5 Jul iy D ess Do 2k = oeeeee can, 1894, eee tee Mar. Se; t.| 0.98 *Feb, | Do 1871 eususesee 5 % | $s 99 oo a Seen tesa eeenencceeeeee % \1874 ow see 
Jan 5 July 5... Annuities .......0.018. Jan. 1880) 1. os April Oct.|0.95|\*Apr. Do 187% 5 %| 98 99 ooo | Do Funded ....csce-00e ° 5%| 1881|104; 43 
April 5 Oct. 5... PO sscsssersrseoee Apr. 2885) 7§ 7% | June Dec. 0.98 *Dec. | Do 1873 ee %| 97 98 Bb 2008 wncinnsiodinne 5% 19041088 7 
Feb. 4 Aug. 4... Do(RedSea Tel) Aug. 1908) ave te 1.76 June. San Domingo .....« 6%| 11 13 3203000 Louisiana, Old «..........- woo 6%) soe | cco one 
Mar. 11 Sept. 11/Exchequer Bills, 1,0002. 8 %.. par 5s p | Jan. July.| 2} June. Santa F6 .......0000 7 % {100 2 495800, D0 NOW seseressseee 84 one | cme one 
fi. a June ll Dee. ll Do 1001, 2001, and 5001 eeecee par 6s Pp June Dec. 1 eee Sardinian..... 6 % 86 &8 1000000 Do Levee eoecooeegoes 3% | coe | eee eee 
6 Inpian Govt. SECURITIES. | vey | aoe Spanish seerrvvees - 3% 17§ 173 3000000! Do GO sesseseereeeees BO 1876 25 35 
ae Jan. 5 July 5 ..., India Stock, ve July,1880106 6% | Jan.’ "July. 14 June.' DoQuickslvr Mt 6 9 ' 87 89 4000000) Do GO carscosseseree 8% one | 25 35 
yp ¢ April 6 Oct b- D0 4% sesiesseseee Oct. 18881953 63! April Oet ose Jan, Swedish Govern- pone Massachussets -.vvesssesseeee 5% 1888102 103 
Re ee mene tae geht | Sip be co ee ole 
. 20° : % niciiie “aaaiine an. u sos Do do, "1983... 5 10 OD aveeeercencesceceoes seeeeee ot 1 1C 
i. _ May 31 Nov.30.' Do do 5t % s+... “May, 1879 93 95 April pant eats Turkish, 1954 ...... 6 % a 62 eS eenthinen eoose 5% 1899,101 108 
rs | Samet Bee. 3. Be * . * Rupes Dbn.. = coo coe | Mar, Sept. 1 (*Dec. Do 1858 ssccoree 6 =| 33 _ 26 hs — “polenta: 5% 1891] ‘101 103 
ae une Oo \ ° a ooo Jan. Jal , 2 Ma al Db 1862 6 % Ze 24 oe irginia Soc eeeeteereceeeee 5%! see see . 
te Feb. 16 Augi8. Do Deben., 4%.. Ang.1878)10! 2 | Jan. July! 2 May. Do 1963 6'%| ... ve D0 secserssersessersesrsersees 8% one | 387 42 
‘ ; Mar.31 Sept.30 Po Bonds, 6% 1,000/........./ 35 40p | Jan. July : hg Do 1865 oe 6'% 193 20} oe | Do New Funded . vessevee 8% 1905, @1 63 
Mar. 31 Sept 20 Do Oo 8 Seater L000 --| 35 0p Zon July! nae ev. Be 106s .. we : ‘| = = s basa pe. im Bonps, 
y eb ug., ay o Guarantee 500000, 1Mort.1,000 dols 7% 19021 
April 6 Oct.6... Bk of Engind St 43 % last }yr|257 259 | April Oct. 1 | Mar. — Do 1869 ...co- 6 %| 22} 23} 115600000 Do2 Mort. 1,000 de 13 wee 7% | 1902 v1 3 
: 4 i6 
“? Apri! 1 Oct. 1... Cuaedion 4% Bonds, red. by April Oct. 1 ‘July. Do 1871 ss... 6 %| 35 37 29000000 Do Mort.1,000 dols... |1902] 6§ 7} 
: ominion of Canada in1903|106 631] Jan. July.| .. | ++ | Do Treasury, A . %| 37 42 6000000 Atlan, Miss., & Ohio Bds. 7% 1605) 33 
April 1 Oct. 1... Corptn of Lon. Bds, 1877, 43% {100 2 | «| 37 alti = 
} }| #P oad rp n. Bds, 1877, Jan. July.) ... | «+ DO B...ssccsereeees 39 3500000 Baltimore&Potmac(Main) 6%'1911] 92 94 
; June 1 1... Deo do 1879, 42%|102 4 | Jan. July. .. | + De O ensnn : 9 | 33 37 1500000, Do (Tunnel) .............0 6% 1911] 89 91 
’ |} Jan. 5 July 5... Do do 1882, 44% /102 4 | Jan. July. .. _«»  DoBandC....., 9 %| 36 38 \(Guar.by Pen.& N.Y.Cen.Rail.) 
- April 6 Oct.6... Do do 1881,43%/100 2 | April Oct. 1 Mar. Do 1873 6 %) 22. 23 25000000 Cen. of N. Jersey Con.Mort. 7% 1899} 9 100 
- _ Do de 1881, ra 2 | Feb. Ang.| 23 | May. ‘Uruguay, Con.1871 6 % 31% 324 35335000, Cen. Pacific of Calfornia.. 6% |189¢! 84 96 
* Jan.A = 0. ees ae socseocneneesios _ Coup. 1865 ... |.» |Venezuela sso. 3 % i. ow 2000000' Do (California & Oregon | 
: an.AprJly.Oct Metrop Bréot Vrks, 6,3} % Stk.\101} 01} 13 a a not applies| = sesanoreenenene as ; : nae division) IstMt.GdBds 6% 1892! 90 92 
—— pve — oup. 1865 not applie 0 1862 seccoeee 6 % Det.& Mil.1 Mort. Bonds 7% 1875) 
FOREIGN STOOKS, BONDS, &c Coup.1867 not applied} Do 1864 .........6%! 7 9 1000000 Do 2 do 3% coal = = 
- ’ . . ° Note.—Dividends on the before-mentioned stocks 78000000 Erie Shares, 100 dois ....+ | oe | 14 24} 
: — meee payable in London. 8536900) Do preference do ...s.0- 7%, .. | 29 31 
: wo,e| Next | Quarterly. | s+. | « | Argentine Hrd Dis 6 %| 58 62 10000000; Do Convert. Bonds ...... 7%'!1904) 43 45 
‘ a Jan, July.) «. +. |Aus.Sil.Rnts.exl0fi 5 % . 1700000 Gaiveston & Harsbug,1 Mt. 6% 1911] 65 75 | 
s Dividends x Draw- Name. Closing May Nov.| «. «. | Do Paper do do 6 %/| ... «+. 29000000 Ulinoia Cent., 100 dul» shs, enki 
: \ Due. Zo) ing. Prices, | Jan. daly) | s+ Oaateny OX 25 roe ZE%M| woo ove 3000000 Lehigh Valley Con. Mort. 6% 1923) 91 92 
m 
ee May Nov. ah ee | DO... 20 cocccccccces 4E%| vee ove 3500000 Marietta & Cincinnati Rah. 7% 1691/1000 2 |! 
$ Jan. July 2} June ‘Argentine, 1968... 6 %| 82 84 May Nov.) . | ov Do isa oe coves 3%] wee ove 14000000 | Missouri, Kansas, & ‘Vexas, | ; 
|| Mar. Sept. 2} Feb. | DoPublieWorks 6 % 81 &3 Mar. Sept.| w+ | a+ ‘French rentes, »E25f 4%] woe ove | _ Ist Mort. Gold Bonds 7% 1904 42 46 
2 *Oct. Bolivi Y\ 19 9 uarterly. cas 8. SEED ceepeiion soos 3 %| 654 66 6250000'N. York, Bosn.,& Montrea! 7% $ 
one 2 Ct. | Bolivia.....ccccccccce 6 19 21 M 7 1903) ove vee 
June Dec. 1 May. Brazilian, 1852 ... 44%)» «++ Quarterly. e + | Dodo «.. . 6 %11045 5 3000000| New York Central & [Hudson 
June Dec. 12®/| May. | D0 1858 ssssssee SE am on Jan. July| ... . *Dec. ‘Italian, ex 26f .. eee 5 %| 70; 713 F River Mort. Bonds w. 7%) .., er) 10 
ts ey tor) ele = Cie et se | smoclonestnen Sallis relay 
: . ade eeeeeete “ee eux m ea poo 900000 eee 
April Oct. 17*/  ... | D0 1863 sersseove al +s es | where there are obaion aalanane. ae : joregen and Oatiterais .. 7218000) 25 ‘a7 
Mar. Sept. 1 Jan. | D0 1565 sree 6%) 96 98 | aac renga eeeeieeeaieeimenateaial a a v | 49 50 
ra i| Feb, Aug. 1 Feb, | Do 1871 ceoccceee © 1 OS OT ' _ = ae =. vv © Ist Morrgage «s+ 6% |1850| we vee 
| Jan. July.» | 1877} Do 1875 ...0... 5 %| 93 95 $2664375/Philadelphia and Reading — | 
Jan. Jaiy 4 Jan. [Buenos Ayres... 6% ... ... | COLONIAL GOVERNMENT SECURITIES. |, 00 dols shares sess. | oe | 47 48 
ty Jan. July, ¢ | Jan. | DOseccocrccrsoceesee 3 % os SS S000800}\nion hoe ee Se 
April Oct. 1 *July.| Do 1870 sss. 6%! 77 80 _— 1st Mortgage Bonds... 7%/1889| 91 93 
ae April’ Oct.) 1 | Jan. } Do 1873... 6% 77 80 Autho-| ps vigends Closing £237000/Union P wific Rail., 1 Mort. 6% |1895| 92 94 
: Mar. Sept. -- | Mar. |Chilian, 1842 ...... 3%! s+» os rised |" bp Name. { STERLING Bonps. 
aoe Waa Mar. —  43%| 80 84 Issue. | ae, Prizes, |  1800000}Alleghany Valley Rai road 7%|19101 944 95} 
Jan. July ae. | Doms wun VSM 6 ce ‘ais A&G, W.Con, Mort. Buds* 7% |1890 
: Jan. July) 2 “Jan. | Do 1867 sn. 6 % 99 101 100000/Apl & Oct|British Columbia,1894 6%, e. see ove Do Reorganisation Sep. 7%, {1974 Be : 
,4 Jan. galv 2 may. De 1870 s..cr0eee 5 %) 89 91 ee — oa 1877-80 ...00- 6%|252 306 1100000! Do Leased Lines Trust 7% 1902) 43 48 
ae Mar 413 an. | Do 1873 ......... 5%!) 86 89 |} _o- \daneJuly 1381-4 ....00000... 6% 110 BOIV00} DO 1373 .rerccseesserseseeee | 2 
, oo | Mar. Sept. BS idem. } BDSGRTE ences 5 %| 86 89 4733583| - = ~ it ~ BRIS. ccm ave 6% [102 2 104 800000 Baltimore a und ¢ Ohio ioe : ‘ bie ldo3 bd 7 
+} eo oi | Do do 76l paid... Sci, tee 73168) Jan uly) © ceees cvceccovececrece 6%i-06 +207 DEL UP ‘ncnannincdcucsseacninn eee 6 0? 
+) | April Oct. 53 Apr. Colombian ......... 6 %, 85 95 1025752'3 an & July | Do luserbed Stock. 5% |108 107 2000000] D0  cccces....0 seen ore| Lo 108 10 
: fe hE TWO nctninmnrd 44%' 38 40 600000 Apl & Oct) Do Domin. of, 1903 5% 107 103 7ovoo0|Cairo and Vincennes ..... - 7%|ivuv) 30 40 
of Zs 2 Apr. Costa Rica ......00 6%! 13 15 | 3557500 May & Nov! Do do, 1904....0000... 4% | 903 91} 800000|Chicago Alton StLC 2.Mt. 6% |1903/103 4 
; : ' 1 Mar. Do 1873 .»..-- oe 7%) 10 13 412500, see Do do, 1904 Ins. ‘Stk. ‘| yO} 914 676000! Chicago & Pudacah,1 Mort, 7% 19021 72 77 
' || Mar. Sept. 2 Jan. |Danubian, 1884... 7 % 97 160 we = Api & Oct Caper t G.H,1890-1900 B%| we see 600000|East. Rail. of Massachuts, 6%| '1393| 85 90 
i Jan. July, 1.64 *Dec. ee ame : % 301 103 oe ae S eae =~ — 16 BY) nee ane 1O00UC00] = Convertible Bonds .., 6" %o| (1875, 73 82 
> eee ' ‘ne oe ador ewcon, 2 6 8 « end 7 a 70 BSL serene BO! oe soe eee 0 Consol. Mor BUge we. 7 '1920| 
; on en ee | eevee see ove | 210700/Apl & Uct| D0 1900 recess 5%] vee £00000|Gilman, Clinton, a spring. 7c |1900| 68 70 
ee Mar. Sept. ... | Jan. |Egyptian, 1862 ... 7 %| 68 75 | 2045700 Apr & Oct, Do ecccccrees eo 4h % | Li 0 102 800000) Ulinois & St Louis bridge ”" ' 
Ma Mar. Sept. ... |Jan. | Do Second Issue 7 %| 63 75 250000! May & Nov| Ceylon, 1878 ss.esseves - B%11C3 105 Ast Mortgage..e..ece vee 7% 11900! 87 88 \ 
ite April Oct. 3°87 Feb, Do 1864 cecccees -7%\ 80 90 SG0000 Ma, &Nov; Vo. 18328 1853... 6%/111 113 i 400000) Do 2nd Morigas ye. wie 7% | = } 35 O60 
a dan. July} 1 | Apr. | DO 1868 swe 7%) 66 67 SO0000 GAD GIULY VaUritins, 1878.0 6% 13 105 10vdvV0|Tilinvis C, Kedem ort. 5 |L903! v6 97 
* April Oct.! 1 | Jan. ST eae 7 %| 644 65} 150000 May & Nov) Lo 1882ececse0.0 6%\111 113 300000) Illinois, Miss, &Texas,1 Mt. 7%|1391) woe cee 
: Jan. July. 2} | June. Entre-Rios ......000 7 %/100 1 400000 Feb & Aug Do 1895-86 ... 6%/|116 118 5v0000 Louisville and Nashville.. » 6% |1902! 92 94 
3 April Oct. ... | e+ French Met. Defen. 6 % | re eee | 125000 May & Now| Melbrae.¢ pencenetbe 6%] sce ove 700000| Memphis & GUhbio, 1 Mort, 7% 1901) 96 98 
ine eee eee eee ora ex 5 %,| 12 14 j aaa ~ ig a oo Nat = Peeeetecoeres 6% | see eee yoni ay se RM Paul,] Mort 7 % Ly 2) 384 86 
: eveees 2 14 ay V DO ssssecsseserserereees 6%! eee ove N. Cen, Rail, Con, Mort..... 6%/1" 4! 91} 925 
| ow | oe | DoCoupons.. | 3 & | 137000 May & Nov) DO sssvon voresrnanveee 5 110 569300|Panama Genera! Mortgage 7% 2 104 
= Feb. Aug. notapplied Guatemala cores 5 | aoe ove 166000} Jan & Jui, New Brunswick ...... 6 [309 aH 240000 Pavia and Decatur eke 7% 1802 “0 "30 
*y 4 _— Oct. : legis Lane arenes S 4 ve ase 1135800.Jané July New 8. Wales, 1876... 5% |L00 101 290000000) Pennsylvania Gen. Mori... $% 119 920/105} 64 
oe es “= 13 [Dees | Do 3870 wccnclO %| 2 + | “ts0000Jaraduly Dore a by auueal ey. Tenwadelphia & Eri ait 614] 1906 ¥8 99 
i © f seeneeess > a a J 0 i phia e L 
me April Oct. 1i ee oo manne we | 68 70 draw. fm "67 10°75 5% | +» 40(000 Mort., (gua. by P * Le 1881 101 103 
{ an. De 13 ct. a 5 % 66 68 1000000 Jan&July Vo {2% an. drw.? 5% 103} L043 U syivania Kail. ; {- 
F ~ a eee “ ae —~ 6 % | —. 92 Afin * 72 to sf — «043 10000€ Do with option ‘ be pd j 
f _ 3 oe ned halon, Ber. Ry : %| e - gue ror New _ aland, 1891... 6% an 113 in Philadeiphia........ [rot 103 
4 & ee . ° . 7| ¢ #* w eeeeresee . ‘ ) ortg 
- ee April Oct. ... ‘Jan. | VO 1885 we. 6%! 98 100 | 7159100 Quarter! Do Consol Sates 306 | iladelphia and Heads ‘ on 1620 mr 
F Feb, Aug. *May. Japsr *% 1109 11 | 201500 Maré 8 a D 1 ” *Oalira’ let | tambo Pile “¥ a | 
| . fo} ose . meee 1 Ue ~es A Sep ° 891... 6% 114 116 | General Cons. Morigase 6% lie 105 
t Jan. igen 3 *Apr. fam 7 x $9 101 $29900!Jne & Dec Do — ue 6% 113 115 600000 Union Pacific Rail, O ball La | "| rie 
g@ ove | eee 1 . S| vee woe 31600/Apl & Oct 1 (Pro. of Auc.) gy | Bridge. .coccesscocsescece +» 8% |1896) 96 
bi neel | De lees | 3° 5° | eooo000'# i ang : ee - aoe cae Gsnnte United Row secpey Sal | 7 
nee ms »; 3 & MG! Do Gl30  reccccoccces 45% 97 98 and Canal.....0.. ecevece 
Jan. “July 4 Jan, Montevidn.Eurpn. 6 % ... os 260000 Jan & July Nova Seotia, 1876...... 6% | : eos 1060000 Dodo. a ceeneniies ow 2901 108 » 
| 23 a. Ang.) 6 | Feb, | Moorish, Imperial 6 % ... ... { 226000 san&July Do _ | 1886..4... 6% 109 111 | ©Igsued z,771.000i—=re — eee 
1 Be Le we | ove JN Granada, L and 220000) Jan & Jaly Prince Ed.Island,10/30 6% 109 111 asued, 2,771, acer a ANB@ 3,228,800. 
if s seeeab sis +. ds May OV QUGSbHEC cc.covcreee . 5%! lol i ae S 
i #4 : Rn: creme 8% 10 12 1s60200}4. nm & duly aed sland, 1882-6... 6% 210 M1 ee - iene 
> 2 eee on SB1S seccvves . 2 a 1? 
Bh] gen Gny) S| aio feemmametos 38H | Miowolanzuy, BS dats Salar apt | Aut gmt |g (Cla | 
5 © een. oui 8 2 | Jan, , Do 1872 teeeeeas © 6 %) 25} 26} 299500 Jan &Juiy 8. Australian, 1881-90 6% /105 110 Issue aoe | — = @ | Prices 
a5 Sel larne! nas " [Pertuguese, 63-67 3%) 63 534 | 410200 Jané July bo 1861-1900 6%/114 lig = _ i eee! | MI 
| 2 a ill ” rr eae eran 3 %| 53 534 778500/Jan &July Do 1901-18 6% |116 120 100000) 5 % 'Agra, Limited, A 1 8 
' » Jan. duly} 2 %Oct.| Do 18 penta anes Me | Gevtuldena sel De 1911-20 6% /106 108.) — gov00! 6} % |Alliance, Limited ... 26 io wa St 
os June Dec. 13 *iiar.| Do 1860 aig, | 10250uldan & Julyit niey am | 93 04 | 160000 Sf % |Anglo-Austrian......| 20/12, 7% 98 
a! a! May Nov. is... Do 1859 ... : > eae 65 py Pesan weet toe 29970, 2 % a orvian,L.) 20; 10° 9 10 
fe 1D sereoeiee 3% 67 69 2800/Jan& July Do red. 1893 to 1901 6114 116 $0u0d! % 
mb May Mov) ...| -. | Vo 106d 6% 97 98 | 960000/San & July| Victoria, 18love. 6% {115 117 | uvoctien © [amen eee ats Law| 20 | 20 | 278 234 
i? arti Oe. 1 |*dan.| Dog ADE-DEHY g 4g 7000000|Apl & Uct| Do '1888-6......... 6% {312 213 | yoopul % jAnglo-Foreszn, Lim.| 20/10} 88 Bt 
i a 2 Ist, 100i | oe $9 \3 21700 Jan & July ist Ka, -a7 «108 U | eee Anglo-Hungaran ...) 20! ... .= 
1 eR April Oct | 1 ‘Jap.| Dodo, 64/153...6% . "Sinn 16000) 54 % | angio-Italian, 66, L| 20] 10 / 6k Of 
Pak : : ~~ Januar) , April,July, Octobe: Bu0UU) 15 % —— viAlexandria,L) 10 | lu | og 93 
; TTTTTTTlTlTlTllTlTlTlllTTlTeeeeeee 
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67600 20S 20 Western é Brazilian, L.| 10 103 Tramways, &c, 
1600 100c all |Western 1 Union of U., J. 8. = Birmingham & District, Lim,| 20 | 20 
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| 
ANKS—C INSURANCE COMPANIES. | 
me ee Stasi wn : MISCELLANEOUS. \ 
= 
Autho- Anal | 2 | = | Closing | Autho-| Annual i¢ = 'Clesing }+*L..0 
rised | Divi- Nemo. sig | Prices. rised | Divi- Name. ig 13 | Prices. Prono h 
Issuo. | dend. mM | me | Issue. | dend. } 92 | Oe | Divi- Name. 
30000 12} % Bank of arora | | ut 2 owen 10 % jAltance k Brit. & Seren rn | 188 dend. 
12500, 8 % |Rank of B. Columbia 0000) «+ o TG ceoceeeee see Bonps, Loans, AND TRUSTS. | 
12500 @ % | Do New, iss. at2p| 20 | 20 | QF 10% | 24000138 % Athascnncsseeesereenee 60) SE IR | 5 a ar 2% Steri, Loan 100 | all /101 103 
30000, 15 % Bk of Constantinople 10; 6! 3 4 3000; 6 % [Argus Life ......00-»-/100 | 25 | oe | 5%! Do ow ces ceccereenees 100 100 102 104 | 
10000, 16 % Bank of Egypt .s.0-| 25 | 25 | 43 45 50000| 15 % (Brit. & For. Marine,L.. 20 4 wo bite City of Auckland....0.0+...0-00- 100 100 106 7 | 
wo. | 13 % Bank of Ireland...... Stk |100 | ... 20000 12 % \Cbarch of England,. 50 | 2 os 7 % Egypt 7% Viceroy ‘Mort.Loan.100 | all | 77 80. | 
85000' 91. % Bankof Roumania .| 20| 8 | 5} 6% 5000; 5 % \¢ ‘lericai, Medical, &| | 9%! Do9% Guar. by Egypt.Gov. 100 bali 85 90 | 
20000 10 % |Bank of S. Australia) 26 | 26 | 39 41 General Life... 100 | 10)... 7%, Do? % Khedive Mort. Loan 100 all 64} 65} 
20000 12 % Brk of Victoria,Aus. 50 | 25 |... 60000 123 %|Commercial Union... 50} 6/13 13 6 % Foreign and Colonial Govern- | 
€0000, 15 % (Bank of N. Zealand) 10 | 10 | 20 21 4000; 40 % County ......cccceecooee 100 | 80}... ment Trust 6 % Bonds ...100 ‘all 94 93 | 
20000 10 % British N. American 50 | 50 | 75 77 6160438 % (Crown cecccecoresecesses} 50 | 34) ae BG) DOB % cerrncccccocecrcceceseoess 100 | all | 70 96 | 
20000' 8 % |Central cfLondon,L, 10] 6 | 7} 72 50000) 6 ,® | EF 5 ms © %) D0 6 %, 1S71 cccoccccccscceeeeil0O | all 77 83 | 
40000/ 6 % Chartered of India| 10000) 112 %|Equity and Law.......100| 6) .., 6 % New York City 6 % (Ex. 49)... ... 104 106 | 
| Australia, & China 20 | 20/17 18 20000) 7” % |Eng.a:Scott.Law Life dl 2. 6 % Quebec City 6 % Consolidated 
30000 % 'Chart.Mere. of India, | 10000} 7 % |General....cccccereeeree/l00 | 5 | see {| Fund, sterling..,......000-....100 100 101 103 | 
| London,sud China 25 | 25 23. 25 25000, 24 % |Globe Marine, Lim.. ‘ 20) 4 | 4 33 8 %) Do 1873 ...reeressesaeeres-ereneree 100 100 101 103 |} 
60080) 8 % [City ceccocccrccrcccccccee | 20 | 10,13 14 5000, 6 % |Gresham Life.........| 20 TT es 7 % \Roumanian Gov. Iron Bridges 
20000! 15 % (Colonial ....cesssserees 100 | 30 | 59 61 20000) 5 % |Guardian - cccvcceeceseee 100 | 50 |... | Annuities 7 % Certificates 100 all | 98 201 
200000' 10 % Consolidated, Lim...| 10 | 4{ 7k 7 20000) ++ |Home &Col. Marine,L.. a 6 %\Share Investment Trust, Pref..100 100 | 60 6% 
200 44 % |Delhiand London.L 26 os 25 | cee ane 12000 | 5 prsh. ‘Imperial Fire ..ccosces'100 | 25. | ave «» | Do Deferred ....... nianiannapinsinen 100 100' 3 6& 
‘lL §00U9; 10 % English Bank of Rio, 7500, 10 % \Imperial Life ......... 100 | 10 ese 6 % Spanish 6 % National Lands! rv | 
de Janeiro, Lim....| 20 | 10 | 122 122 13453| 15 % |Indemnity Marine... 100 50 _ { Mortgage Certificates Sep: 2000 all 60 62 
30000! 8 % ‘English, Scottish, é| | 50000! 20 % |Law Fire ........sseece. 100 | 2B! wee 6 % Submarine Cables Trust ......Cert 100 | 90 95 | 
|_ Australien Chart... 20 | 20 | 26 27° 10000 4} ps&b' Law Life seseeeeeeeeees LOO 10 | ws 6 %|Tobacco 6% Loan, guaranteed j 
eve 2s/prsh, Franco-Egvptian .... 20 10; 8} 10$ | 100000 20 % [Lancashire ...........) 20) 2) os by Italian Government ...| Stk, all} 98 100 || 
10000... [Hongkng&Shanghai) 283) 28}, 26 28 20000 6% % |Legal &General Life, 50 | 8) we 7 oat, CoppEr, Inox, Ke. 
45000 8 % (Imperial, Limited... 60 |i6|18 19 ae 12} % ‘Liverpool, London AS) 12} %(Bolekow Vaughan, Limited.../100 | 35 | 0 oo | 
202500 78/2pr 8 Imperial ‘Ottoman ...| 20 10 72 72 Globe Fire&Life| 20) 2 ove ew. Centrai SwedishIron&Steel,Li 10, 10° 1 3 } 
GOCO, 8 % Tomian «.recrcosesceereee) 25 | 25 | 22 24 40626 6 % | Do (12 annuities)...) s+ | wee | oe ee (Copper Miners of England, | 
6000 8 % | Do New aa 23;10| 7 9 85862 24 % [LONdOM ..seccceccceeeee! 25 | 124) [ _ PFOF. 7B %  nesercrcvevsccccesces| BH | All | woe ove 
100000| .... ‘Land MortgageBank | 40000' 3 % ‘Lond. & Lancas. Fire) 25 | ee ans ee jfbbw Vale Steel, Iron, and } 5 
| of India, Limited. 20) 5 } 3 & 10000) 5 % |Lond. & Lancas. Life| 10| 1 B® es Ce Tate ciccccsne.sca0e.se $2 29/13 14 | Waa 
590000! 6 % | 1Do5 % Debentures \ 20000; 42, % \Lond. & Provin. Law) 50 | % |English & Austral. Copper, eee a ae 1] ¥ 
1964, for 30 yra..100 100 | 90 92 50000! 10 % |Lond.&Prov.Marine| 20' 2); 2} 23 ww. {uydney& WigpoollronOre,L. 10, 83 2 rags 
20000 7% Lord. Bk of Mexico | 10000) 5 % [Marine ..ccccceerecerseee 100 | 18 a «. |Nantyglo and Blaina Iron- | gan 
& Sth. America, L.| 36 | 20 | 133 144 60000, 10 % |Maritime, Limited...) 10 2] ace works “ Preferred,” Lim. 100 | all 33 338 | te 
10000) 7% Do New ecorrcocoee.| 30} 10] 43 5F 60000; ... |Merchaxts’Marine,L; 10; 2; 1 6 %l Rhymney LrON.....c.ccccccsereeree) 50 Bll | 26 28 eae 
24987... Lond.of Commerce,L, 20 | 10 | w+ a 40000| 26 % |N. British& Mercan. 50, 6}| 38 29 ey ee ae ee vd 
60000, 9 % |Lond. Chart. of Aus. 20 20; 28 29 10000) 5 % |Ocean M: ATINC vereesaee 26 6| 8 9 ae FINANCIAL, AND $; ; 
60000; 18 % ,London and County.) 50 | 20 | 63 65 can |$ Pr. SRRIRIOUL. .cccssttcesmmiiatveee, Wace” see INDUSTRIAL. | Ae 
16000, ... | Do New.....cscc...cco} 20} 26 | 61 63 oa LT PIES. cxnecncanmneintlt eon 4) ane in 123 %) | Australian Mortgage Land & | Os; 
40000' & % London&HanseaticL 20 | 7] 6 7 2500. 124 % | Providen: Life cadens ” 10 el | Finance, Limited .....sc0s-.!| 25 : 6; 8 9 }} uF, 
80000! 174 % London Joint Stock. 50 15 | 48 & 200000 80 % |Rock TN  castnehcnn | 10/; 8} 6 % |Butler’s Wharf, Limited.. oo) FO { WO} co tee HI ahi 
30000; 16 % Londo and Provin- _ | 6392207! 20 % | Royal Pxchange...... stk 100 | ave 3} % (Ceylon Company, Lim ited 0) 30 20) ue ase ae 
| ciol, Limited ...... 10) 5); 11 115 100000 25 % (Royal Insurance....... 20 3 eco } 3% % | TD anenctnsenncemunssnnavnnescacens 20; 30; 32 3 | 
6000; 10 % Tond. k R Plate, L.100 ; 40 | 47 49 eam ON eB Brame BIRR: ccocccctcctecce| cco | OU) eve BE %! DO ccccccccccccccrecereresesccscecee! ZU Dt io ae. 4 j 
40000) 10 % | Do New wee were 25 | 10 | 1191 4000 50/ pr 8) Do Life....ccccccorece, ove p All | ace 1/4/3% City Oiltces, Limited .....cc0. 60 3d} 9b 10% | Re | 
60000, 7 ‘e Lond. &$8.F ranciseo L 10 | 30 | 102 ia 100000 15 % IThames and Mer: ey) i 6 % |C lly of Lon. Real Prop erty, L.| 25 12 104 ll; i} Ys 
| 26000 5} 2 % |Londes tS, Airican 20 | 20] 16 17 Marine, Limitec...| 20} 2| 6 53 | 2} % |Colonial, Limited ...ss-sesseee 50 0) 7 8 | a 
10000, 12 og | iLond.& 8, Western,L 100 | 20 | 233% 243 10000 eee |Thetis Marine, Lim..| 20} 10; .. } 2 9% IC redit Foncier of England, L. 6 all 13 2 OF 
100000} 16 % |Lend.te Westminster 100 | 20 | 63 65 1500/82} % [Union c..cccccccsecsesee|200 | 20) ace 1z} %|_Tredit Poncier of oe 50; 10) 26 36 | 
en ... |Merecantile Bank oi 41209! 6 % Union Marine, Lim...) 60 Re a 65 % |* English and Forcign Credit...; 15 8 4 6 3] : 
| the River Plate, L.) 20 | 12 | 4h 5} 5000) 24 % | niversal Life ...... Po es ooo ae —— Engineering, Bim | 61 6+. OT 
16070| 19 % |Merchant, Lin ited... 100 | 25 | 84 35 50000 10 %. lWniversal Marine, L.! 5' 8st 82 15 %\F Street Warehouse, i. inn. 20 14 | 28% 293 | | or 
9016! 8 % |Metropolitan, A....... 10/10] 8 3 | ——————————— ooo 123&b Foster, Porier, and &¢, .......0., 15 LOR 204 2} | | 
OM; un § Sou eerie Hae. 2e: AS 5 %|Genera! Credit & Viscount, L., 10 74, (72 8 | 44: 
11970)... | Lo New Asecccoscoove, 10 | 1) oe ove GAS . | 17% %|Elooper’s '‘felegrph. Works, L.. 10 10, 4 4$ 1] 4 
15000) 8% Mr land, Limited ...100 | 20 | 37 28 | ee. jledia Rubber, Gutta rereha, 
40000; 11 % [National «s.s-..». serra 60) 30) 72,75 | Autho- ¢ | Closing & Telegraph Works, Lim... 50 5 20 22 |} 7 
300000; 12 % |NationalofAustralas, 6| 4, 63 73 rised @ | Paid. | Name. Pri 5 % |futeruational Finaa.Soc., Lin id 6, & 231] +e 
30000) 65 % Natioi al of Lpool. L.) 25 Bf cee: css Issue. | % | oem 10 %{\John Brown and Uo., Limited|{00 70 |... | , 
100000! 6 % Nat.c f N. Zealand, L. 10 3}| 4 4} —— —--— a eee : 9 ‘ 40 jLiebig’s Extrac tof Meat. Lirn. 20 | all iv 20 ‘| P 
10000 | 23 “% |NationalProv.ofEng., 50 | 21 62. 85 40000' & | all Bombay, Limited.........) 7) 8 | ” | wondon Financia! Asso. ,Lim.| 50 30, 9} 10 | 
77500) 23 % | D0 cecccccercoserseeeeee| 20 | 12 | 473 484 10006 6 | 4 D0 dO NeW ceesscsoccscess| 54 & | 10 %|Mauritius Land, Credit, &.) 10 2 2% 33 {| 
45000| 6 % New Lond on &Brazi- 4372501 Stck. 100 Commercial ...c..0--/196 199 | 10 %|Milnez’s Safe, Limited............ lu 10 103 i1} } 
inn, Limited...) 20]10| 7) 8} 20000 20 all |Continental Union cesses) 215 22 1 113 %{ National Discount Com., Lim.) 25 6; 8 8% | pee 
60000/17% % New South Wales...) 20 | 20. 52 54 20000, 20 , 12§ | Do New, 1869-72 ......| 13 14 } 124 %|New Zealand Loau and Mer-! : is 
50000| 33 % North-itastern, Lim,| 20 | ©) 53 6% 10000 20 | all | Do7 % preference ...; 26 28 | cantile Agency, Limitec| 25 2 4% 42 || : 
60000) 7 % ‘North-Western ......, 20 | 7] ove os 23406, 10 all ‘European eccccsscccecccscce! BOR. 17h 10 %iNew Zealand trust & Loan,L, 2 5 7% 8% l tp! 
60000] 22 % |Oriental UK. Corpor. 25 | 26 | 46° 47 12000; 10 | 7% | Do New sesecccsrssreseree| 12 13 20 %|Uelegraph Const. & Main, i, 12 all 26 37 || x 
20000) 18 % |Provincialof Ireland 100 | 25 | 86 88 140000, 10 | ail (Gas Light and Coke, A.) 19 20 7 %\ DOT % BOndS seerverseseeseeeee UO LOD | vee cee | | rt 
4000) 18 % Do New  ccoere 10 | 10 35% 564 10000 10 All | DO B.rcccccccsccccsecssecess| 8 8h go 4 |Trust & Agency of Austrt., Lj 1 1; 23 2] a 
2705]| 10 % (Standard of B ‘itish bcd , 20000' 10 | all | DoC, 10 % preference| 22} 233 10 %{frust & Loan Co, of Canadn 20 5 7% 8 |} 5 
| 8. Airica, Lim... 160 | 25 | 363 373 2600 26 all | De D do sdiniadiandiliviniiogt Aa. 54 % nited Discount Co:por, Lim, 15 6 5 5 || . 
40000) 16 \Union of Australia...) 26 | 25 | 55 57 5000 10 10 |Hong Rong and China...) 15 16 LAND, | 2 
' 90000! 33 % it ni on of London ... 60. | 154, 40 #2 1660000 Stck.' all (Lmperial .....cccsrscscsrees 195 193 293% |Australian Agricultural......... 25 214101 103 | ig 
; Meee hike aD Shc ol Us Fl a. 78000; 12 | 12% | LDO.ccccsccccrrcccccerecoceee} 18 28h 1 p.s.|British American Land......... 41 41 37 38 | ° fe 
TELEG RAT a COMPANIES. 26080, 124 | 124) Do New, ceil ake: cams | 2pr.sh.|! Janada Company ... . .... log ah 90 9S | | % 
a ad - Ml 5600060 | 43$ Imperial Cortinental ...| 73 77 6} % |{udson’s Bay (Gov. & Com. , , i | F 
} 3000) 40 | all [Independent c.eccccooeess) 738 82 | 9 17 all 215 215 | | % 
Autho- c Closing 3060, 10 BLL | DOccccocccecccccccccecccccecs| OF 105 P % | Habla Lat. cccvssccscesccsscccasee} 10) Gt wre 20 || 
rised | J | Paid. Name. Pri 3000 20 DE: ||. -Eiicintnrakectahaiecumpada ts DOnt Oe 5} % |:and Securities, Limi teu anieey 80°) 8) 4. 8 || - 
Issue. = shinee eae 8 | Do New D ......cs00.... 19 20 we |Natal Land & Colon. Co, Lim. 10 all 53 58 | | * 
et el aoe | ~ —————— | 2500001 Stck. 100 [London sesceccesseceeesseees 235 193 5} %)North British Australasian, L. “ts. 100 75 380 |} 
er 100 |Anglo-American, Lim...) 653 053 | 1600007\Stck. ali | Do 1st Preference......327 130 ! 10 %|Jtage & Southland Invest, L. 5 1 ig 24] 
1@ «10 {Brazilian ae L. Gf 6} 25000} 20 20 |Monte Video, Limited... 15 21 |} & % || ’ee! River Land & Minerai, L. Stk. 100 10s 106 
16000 10 all (Cuba, Limited woe! 72 83 30000! 6 all a5 gpnentomeeet 83 9 12} % Scottish Australian Invest.,L.|5¢k 100 ,i70 30 1 | 
13000 10 9 |Direct ~ are cssecseneess| 5g 6 30000! 6 24 BRO ROE cneeccisceeencel. 5. 5 8 % |South Australian Land........., 25 al 41 43 || 
65000 20) 20 [Direct U. S.Cable,Lim..| 9 9} 10060} 10 10 |Para, Limited........0..../ 4 6 | 3/psh}Van Diemen’s Land ........| 39 | 294 255 198 | | 
260700 10 30 |Eosiorn, Limited wes! 6h €} 27000! 20 | all |PhHOMIx ..cccoccccosccscees ~-|,39 4. | SHIPPING. | 
199760, 10 all |Eastern Exten.Australa-, 144000/!Stock 100 | Doc. cccecccccsscermrceee(201 108 | 10% r Sritish Ship Owners ....-0.00+ = 7H) ane 
sian and China,Lim 7} 7} | geoo0d’\Stock 60 | Do New ... itiittuemace oe 10 % |General Stea: n Navigation ... 15,15 25 37 |} 
1600000 0 ©610 (Globe Telegraph & Trust, 53 5§ 5000] 20 | all | Batcliff..c.ccsccccsccscscscsces| sos 000 3 % | Mer rchant Shipping, Limited.. 50 | 50 | 50 33 |} 
' 1500000 20 10 Do 6 % Preierence.....| S} 10% 80009! 20 all |Kio de Janeiro, Limited 31 3 0. | National Steam Ship, Limited! 40 ali 21 33 #1) ' 
125000, 10 all [Great NortherM essere) Bf BE 4000) 50 ail {South Metropolitan. ...... 100 103 4; %|Ceninsular & Oriental Steam oO all, 40 42 
/ 17000 26 ~~ ail sae do-European, Limited) 22 23 4000, 12} all DO. cccccccesccceccccccccscsse| 20 26 cee | LO New, 1867 ccccccccccscccesee) | 20) AZ 14 || 
; 12000. 10 aij) |Mediterranean Exten.,L, 24 3 20000) 124 te i eiccpreee I ee 7 % Royal M ail Steam ..ccccecsccsses|i00 60 | 66 69 | : 
f 8200 10 all l “Do 8 % Preference.w..| 9$ 10} 15000} 10 all /Surr. yConsumers.........| 19 20 5 % |Union Steam Sbip, Limited...) 20 ail) 17 la || 
; 82000 10 24 |Pamamaé& Sth Pacific, L| ase 10000! 10 Oe ie eta eran { Tea. 1 | ‘ 
8000) 8 =—s-& | Reuter 8, Limited sess] 103 124 == ] 22 %|Assam ccocscerees sececesceccencoere) 50 | 20{ 65 6S | | ; 
; 290000t/8tock 100 {Submarine seseccseecsessees 200 205 INDIAN RAILWAY DEBENTURES. Z liritish Indian, Lisnitedsecss..| 20 pan Ss ¢ i ' 
2} all | Do Scrip cce...ccccocsceses]| 1$ 23 4 % |Darjeeling, Limited ....000.., 20) ai | 14 16 || 4 
5000 10s all | West Ina ia & Panama, L, 14 2 Deven. Closing 10 % Lebong, Limited «....sreeeee. | 10 jail) as 225 || ‘ 
26006: 10 = all Do 10 % Preference..., 10 10} | Capital, Name. | Prices. woe (Upper Assam Limited. md Ten mS | ; 
4 
2 
___ | dols 7 % let Mort. Bonds 106 1¢8 209000|/Bombay, Baroda, and C. India 4 %|100 102 6 % [Edinburgh cccccscrccsscscosesseces! 10 | 10 | 9 10} | | g 
% — ee 371300) Bast Indian .......cccecereeee cose 5%} vee ne ... {wisbon Steam, Limitedseerss... ‘10 | 10 4 #2] ‘ 
, DOCKS 1022000) DO ...ccoccocccseccececccevecsccoce SEU }ICO 102 2 % |London, SOE cntscnssiccemect 9 1 ae i S ti) ; 
3 SE a oe 196150) DO wreceerccrecssecrenecereeeineens HE% ave oes 8 * North Metropolitan ............ 10 | all | 132 14¢ | | 
Autho-; ¢ — 45450) Lastern Bengal coossseccee cevece © %I100 102 1} “/Ury Stal PAIACE.....crercscressseres TUK 100 | 16 18 || ; 
rised e Closing 1085450 |Grest Indian Penizsula.....-.. 5 + 102 | 7 % Do Preference .reccoceccserecese SER. L00 | 95 200 i : 
issue.| & od Name. Prices. 113200|M&ATaS .rocccccereceecseesssoves--c0e 5%! vee ove 6%) Do 6% Perpetua: Debentrs! Stk. 100 (112 17 | } j 
—— | a he a 1000000)Oude and Rohiikund, Limited 6 2 see 6/6/10 italian Lrriga.(Canal Cavour) i} ' 
£ 900000} DO cocceeseccoerececenssseer® vesseee 4% (100 102 L$ % Bomds ccc.cc.cecee.....-(106 | all! 6 sa |} ' 
2385500} st 0c 00 jist aad West India. «su. 128 120 87800) South Indian ...reorsecer-.reree © Fo} vee vor 9 % Lion Brewery, Limited ......... 2517) 24 26 || : 
1243100 Stock’ 100 HELI «.ssccsccenoreeeesersscreeeecil04 106 | | DEBENTURE STOCKS. 6 % Do Perpetual 6% Preterence 20 ' 20 | 24 254 | | 
6766697 |Siock| 100 Loudon and St Katharine! 77. £0 1308'Eastern Beugal, guaranteed ... 4 % 99 101 8 % Lon. General Umunibus Uo., L. 3t. 100 127 i132 ; 
1062500) 100 | ail | Do Debenture Stock 4% ni 1500000 East Inaian, irredeemabie...... 43% 108 110 ee Native Guano, Limited......... 5 j,all 3} 4 
610900) Stuck} 100 1M UE ceeunitetenttienie ae 92 8701460 |Great Indiau Peninsuila......... 4%} 99 101 eee |New Sombrero Phosphate, L..| i0 all’ lg 28 ; 
360350) stock} 100 Southampton .....ccvesseeee| 70 73 384700 Oude and Robilkuna ............ 4 %jl00 102 Phospho-Guano, Lim.,A Pref 10 all Gy 73 | 
964813/Stoct | 100 |Surrey Commercial... eves 113 ilé 425000} sour h India, per; etual Secaeaian 44% jiU6 108 8 %. Rio de Janeiro City Improv.L.' 2 | all; .7} 23 | 
{I * Up to and inclusive of the last peFiodica] declaration. | } 
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[ContinveD From Pags 107.! 

New Zealand Trust and Loan.—At the meeting, a dividend at 
the rate of 10 per cent. per annum was declared. It was 
stated that the flourishing condition of New Zealand gene- 
rally, has created a demand for capital. The applications for 
the new shares are coming in steadily, and as quickly as 
desired. 

Nicholson’s Discount,—At the first meeting, a dividend at the 
rate of six per cent. per annum was declared, and one-third of 
the net profits placed to reserve. 

North Metropolitan Tramways,—A half-year’s balance is shown 
which admits, subject to audit, of the payment of a dividend 
at the rate of 8} per cent. per annum, leaving over 5,000/ to 
be carried to reserve fund and the next account. 

Tapton Coke and Colliery, Limited—Mr Moore, of Crosby 
square, has been appointed by Vice-Chancellor Bacon official 
liquidator. 

United Discount Corporation—The gross profit for the half- 
year, including the amount brought forward, was 35,i92/. After 
allowing 15,668/ for rebate, and 5,958/ for current expenses, 
there remains 13,564/. Out of this a dividend is proposed of 
3s 7d per share, or at the rate of 6 per cent. per annum, 
leaving 4,605/ to be carried forward. 

United States Mortgage.—A dividend of 34 per cent. has been 
declared. 

Walney Land and Building, Limited.—Creditors are required 
to send in their claims to Mr M. Derome, of Kendal, the 
official liquidator, by 2lst February. The 28th February is 
appointed for the adjudication. 


MINING COMPANIES. 

Emma Mine.—At a shareholders’ meeting held to-day, the 
resolution authorising Mr McDougall, at his own expense, to 
take proceedings against the vendors, promoters, and original 
directors, or persons connected with them, was adopted. 

Grogwinian Lead Mining.—It is stated that there was a profit 
of 2,277/ for the half-year, and the reserves in sight are esti- 
mated to be worth 100,000/. 

Welsh Freehold Coal and Iron, Limited.—The appointment of 
Mr J, S. Stallard, public accountant, of 1 Gresham buildings, 
as liquidator, has been confirmed by Vice-Chancellor Bacon. 

Che Commercial Cimes. 
POST OFFICE ANNOUNCEMENTS. 

On and after the Ist February next, distinctive telegraph stamps 
will be issued for the payment of telegraph messages—foreign as well 
as inland—and must be used instead of postage stamps. The telegraph 
stamps will be of the value of—1d, 3d, 1s, and 5s respectively. Message 
forms embossed with a stamp of the value of ls will also be issued, 
either singly or in packets of 20; and interleaved books, containing 20 
stampéd message forms at a charge of 1/03 2d per book. The stamped 
message forms and books, will be sold at every Money Order Office 
throughout the United Kingdom at the prices marked upon them. At 
Post Offices (not being Money Order Offices) the three lower Genomi- 
nations of telegraph stamps only will be kept, but the 5s stamps, the 
books, and the message forms will, on application and payment of their 
value, be procured by these offices from their head offices. Telegraph 
stamps will not, like postage stamps, be re-purchased from the public, 
andif used for payment of postage, the letters will be treated as un- 
paid. The public will be at liberty to use any telegraph message 
ferms embossed with postage stamps which they may have on hand. 

Henceforward, the postage on letters for Mauritius and Madagascar 
will be reduced as follows:—To Mauritius, from 10d to 6$d per half- 
ounce ; to Madagascar (St Mary excepted), from Is 4d to Is 0$d per 
half-ounce, being the rate of 6}d te Mauritius added to the colonial 
postage of 6d per half-ounce, chargeable for the service between 
Mauritius and Madagascar. The postage on letters for Madagascar 
(St Mary excepted), must be prepaid. The correspondence for St 
Mary, being sent in the mails for France, will be chargeable only wita 
the combined British and French rate of 6$d per half-ounce, the pre- 
payment being optional. 








_— 


— 


MAILS ARRIVED, 


Latrst Dates. 

On January 14, from Sovrm AMerRiIca, per Elbe—Buenos Ayres, Dec. 15; Monte 
Video, 16; Rio de Janeiro, 24; Bahia, 27; Pernambuc», 17; Cape de Ve ds, Jan. 
4: Lisbon, 10. r ‘ 

On Javuary 16,from Norra AMERICA, per Parthia—New York, Jan. 5; Boston, 4: 
Philadelphia, 4; San Francisco, Dec. 28; Chicago, Jan. 3; Detroit, 4; Hamilton, 3; 
Kingston, 3; Montreal, 4; Quebec, 1; Toronto, 3; Ottawa, 3. 

On January 16, from Wrst Inpres, per Tasmanian—Antigua, Dec. 27; ditto English 
Harbour, 26; Barbadoes, 31; Colon, 21; Cuidac Bolivar, 17; Demerara, 25; 
Dominica, 27; Grenada, 28; Grey Town, 16; Guadaloupe, 27; Honduras, 17; 
Jacmel, 26; Jamaica, 25; La Guayra, 23; Martinique, 30; Montserrat, 25; Nevis, 26; 
Panama, 21 ; Callao, 14; Valparaiso, 1; Paramaribo, 21 ; Porto Cabello, 29; Porto 
Rico, 27; St Kitts, 26; St Lucia, 29; St Thowas, 29; St Vincent, 28; Savanilla, 
17; Tobago, 20; Tortola, 25; Trinidad, 28; Turk’s Island, 16. 

On January 17, from AvusTeaLia aNp THE East, per Baroda—Adelaide, Dec. 4; 
Adelaide Port, 4; Albany, 9; Brisbane. Nov. 24; Geelonz, Dec. 2; Hobart Town, Nov. 
29; Launceston, 30; Melbourne, Dec. 2; Perth, 1; Queenscliff, 2; Syoney, 
Nov. 29: Auckland, 18; Albury, N.S.W., Dec. 1; Campbelltown, Nov. 25; Christchurch, 
22; Dunedin, 24; Greymouth, 25; Hokitika, 26; Invercargill, 25; Nelson, 24; Port 
Chalmers, 24; Wellington, 20; Aden, Jan. 3; Alexandria, 16; Bat«via, Dec. 9; 
Beyrout, Jan.6; Bombay, 27 ; Calcutta, 24; Colombo, 23; Hong Kong, #; Labuan, 
9; Madras, 25; Penang, 18; Point de Galle, 24; Singapore, 16; Suez, Jan. 9. 

On Janoary 17, from Norra America, per Salier—New York, Jan. 6; Beston, 
5; Philadelphia, 5; San Francisco, Dec. 30; Hamilton, Jan, 4; Kingston, 4; St 
John, N.B., 4; Halifax, 3. 

On January i8, from Nonta America, per Sardinian—Chicago, Jan. 5; Detroit, 
6; Portland, 8; Hamilton, 6; Kingston, 7; Montreal,7; quebec,7; Toronto,6; 
Ottawa, 7; Marine P.O., 15; Fredericton, N.B, 7; St John, N.B., 7. 





— 








, 
On January 18, from Nerta America, per Celtic—New York, Jan. 8 ; Philadelphia 


7: San Franciseo,1; Chicago, 6. 

On January 18, from Unrrep States, per Neckar—New York, Jan. 8. 

On January '8, from UnitEp Srates, per Batavia—Boston, Jan. 7. 4 

On January 19, from Sourm AFrica, od Urban, Dec. 21; Pietermaritz- 
burg, 18: Cape Town, 26; Fanchal, Jan. 12. 

On January 19, from Iypra, Grpeavtar, &c., per Cathay—Aden, Dec. 27; Bombay, 
20; Calcutta, 17; Gibraltar, Jan. 13; Madras, Dec. 13; Malta, Jan. 8; Point de 


Galle, Dec. 15; Suez, Jan. 1. . 
On January 15. fom West Arrica, per Bonny—Loanda, Nov. 30; Ferifando Po, 
Dec. 12; Cape Coast Castle, 17 ; Cape Palmas, 28; Funchal Madeira, Jan. 9. 


SS 


AVERAGES OF GRAIN. 

The following is a statement showing the quantities sold and the average price of 

British Corn (Imperial measure), as received from the Inspectors and Ovticers of 

Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the week 
ended January 15, 1876:— 






Quantities Sold, Average Price. 
qrs s d 
IDs ccccccictemnisesssdennavoverseveiio 43,412 3 cecreerceee ose 44 7 
BOY ciccetiiteat pA cenaunedonnndent 34 3 
MUI te sethantes wieaiennit SE: AS. idmeinpeintl 23 10 


COMPARATIVE AVERAGES OF GRAIN. 


The following is a statement showing the quantities sol! and the average price of 
British Corn (Imperial measure), as received from the Inspectors anu Officers of 
Excise, conformably to the act of the 27th and 28th Victoria, eap. 87, in the week 
ended January 15, 1876, aud for the correspoading week in each of the years from 
1875 te 1372 :— 





Quantity SOLD. AVERAGE PRICES. 


' 



































Wheat. Barley. Oats. Wheat, | Barley. | Oats, 

qrs bsh qrs_ bsh qrs_ bsh! a ee s da 

a 43.412 3) 63204 4) 396 2| 44 7 34 3 23 10 
1875 sse..0-0 | 67,082 6 | 58.621 2| 3523 0| 446 | 4 6) 2 1 
ite sies | 55,528 2/| 70,406 3 5,i41 1] 62 6 46 2 27 2 
SD vctcicanns | 51,186 6| 57,836 2 5,191 1| 55 9 40 5 22 8 
I i | 56,992 4| 67,449 0| 5,603 6| 65 8 37 2 22 6 

nn 4 
COMMERCIAL EPITOME. 

FRIDAY NIGHT. 


The state of trade and the state of markets in the country 
cannot both be reported dull; there is, no doubt, as large a 
volume as ever of trade, taking its steady course of production 
and consumption ; employment is fair, on the whole, although 
wages are drooping in the iron and coal trades; complaints as 
to smallness of orders continue to be confined to those con- 
nected with America and parts of the continent, and home 
trade in textile goods continues; to be favourably affected by 
fashion in the upper, and a sustained buying power among 
the lower classes. But market reports show no “ activity,” 
no brisk speculative action ; and there are two general causes 
for this; first, prices are in no case buoyant, indeed, if raw 
material is bought now, it may very possibly be worth less, 
rather than more, a month hence; second, credit among market 
operators is difficult, and so it ccmes that in coal, iron, corn, 
wool, cotton, and many cther of our great markets, business 
is small, and demand “ consumptive.” 

The corn trade is generally quiet, and most of the markets 
for wheat are reported dull. The demand is measured by the 
rate of current consumption, bnt the supply remuins excessive, 
particularly at ports where foreign wheat is stored. Millers 
still buy wheat only as they require it; they refuse to buy in 
advance of their requirements to any great extent, and in 
consequence prices are only just kept up, if that. Last week, 
the cold weather allowed markets to assume a firm appearance, 
but the temperature is now milder. The damp weather is 
now interfering with the condition of grain at our country 
markets, better kinds are therefore in good request. Agri- 
cultural operations are to some extent impeded by the wet 
state of the soil. 

Cotton, if not at its lowest point in the market, is taken to 
be at what is called a safe point; purchases have consequently 
been made with some freedom by consumers. But there is no 
improvement in trade amongst manufactured goods and 
yarns; bare actual requirements are the ground for what 
demand has been apparent at Manchester, and prices have 
rather tended downwards in the absence of any better stimulus 
in the other direction, a quoted decline occurring sometimes in 
order to attract business. In yarns for export this is especi- 
ally the case. The farther decline this week in the value of 
silver, and consequently in the value of the currency for 
which goods are sold to the Eastern markets, has hada de- 
pressing effect on that branch of trade, for the effect is to dis- 
courage shipments thither, and to reduce what profit there 
might be in such transactions. 

Te demand for wool is fairly steady, so far as can be seen 
from the state of trade within the country, which is not very 
active. The date of the next series of London wool sales, the 
15th prox., concurs with that at which elections take place in 
Franve, and when political events will therefore obstruct busi- 
ness, but the quantity will probably not be large, as the late- 
ness of the shipments from Melbourne will, it is thought, 
limit the availabie quantities for that series, and throw them 
into the summer series. The Antwerp auctions are fixed to 
open on Ist February. There has been a good demand there 
from the sec | districts of Belgium and Germany. At 
Havre, auctions of about 10,000 bales of River Plate wools have 
commenced. The stock presents a good selection of new wools. 
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Jan. 22, 1876. | 


Reports from the manufacturing districtsjindicate fair employ- 
ment inthe cloth trades, a better market for summer s 
being lately apparent at Leeds, but at Bradford the absence 
of demand from Germany and America still tells strongly 
against the worsted branch, but the home demand for woollen 
yarns is generally steady, and spinners keep their machinery 
well employed. 

Tn the iron trade thereis some increased activity, as the result 
of the giving out of orders previously held back until after the 
quarter-day meetings; and there is also a more settled feeling 
about the wages reductions in the great coal and iron districts, 
but the arbitrators’ decisions are not known yet, and un- 
certainty still exists about the prospects of peace between 
employers and employed. Coal continues to become every- 
where cheaper, owing to some extent to the milder weather, 
but even in South Staffordshire, where floods had reduced the 
productive power of the mines, the supply seems to be steadily 
overtaking the demand from iron manufacturers. A scheme 
for the re-establishment, on a more comprehensive basis, of the 
South Staffordshire Iron Trade Conciliation Board is pub- 
lished, and is favourably discussed, much good being hoped 
from it on both sides. Under the proposal every ironmaster 
and ironworker in the district would be represented, whether 
of the various Trade Associations or not. 
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THE COTTON TRADE. 








LIVERPOOL.—Janvary 20. 


The demand for cotton has decidedly increased, still the 
supply continues very abundant, und prices have again given 
way, quotations being generally reduced, and the market closes 
heavily. In Sea Island there has been a fair business, at steady 
prices. American continues to be offered very freely, and 
a decline has consequently ensued of about {d per lb; but in 
some instances forced sales have been made at a greater reduc- 
tion. Brazilian is still freely supplied, and the business is 
limited at a decline of {d to jd per lb. Egyptian continues 
depressed and irregular, and quotations are reduced 4d per lb. 
West Indian and African are in very limited request, and 
quotations are $d per lb lower. Peruvian is dull of sale, at a 
decline of $d to }d per lb. East Indian has been freely offered, 
and the demand being limited, prices generally have declined 
$d per lb. 


The transactions in “ futures ” continue limited, and, after 
freyuent fluctuations, quotations are about.}d per lb below 
those of last Thursday. 

The sales of the week amount to 61,600 bales, of which 
4,060 are on speculation. and 5,350 declared for export; the 
forwarded is 16,990 hales, of which 15,150 are American, 30 
Maceio, 1,480 Egyptian, and 330 bales Surat, which make the 
takings of the trade 69,180 bales. 

JAN. 21.—The sales to-day will probably amount to about 
12,000 bales, the market without change. 

PRICES CURRENT. 
| | Goog | 
| Ord. | Mid. Fair.| 


a a 
| Same Period 1875. 


Descriptions, Good. Fine. | —-—— 


















































| a | Mid. | Fair. | Good. 
jper lb per lb per 1b per lb per Ib per 1b per lb per lb/per lb 
d d | : 2 d | di 4d d d 
Sea Ialand weer] 16 | 18 | 19 | 20 | 22 | 30 | 18 | 21 | 26 
Florida ditto .....,......, 154 16) 17§, 18 | 19 | 21 | 17 1s | 2 
Sl chetaenseencsioas oe ee ee a ea be. te 
ED accbiiniicssssonnevien 53 6§ oe eee ose ged TE ‘a oe 
Orleans and Texa Si 6, ae i oa s 
Pernambuco, &c. in dE Sa 7t . ot wes 8h 82 
ee EE ee a; | ee | Fe :.. 
Bahia, Aracaju, &c....) ... |... | 67 | 7h | ove Pe Se 
Semaine ot | Os ME eee td et A EE nnn 
Maranhan ............ ak con i a 8} 83 8} de St | 93 
Egyptian........... doa eS) BF. 2 7 8 | 12 a 10 
Smyrna, Greek, &c....| w.  «- | 6 Ok ME eS 64 | 7 
Fiji Sea Island ......... eee 13 | 133) 14 15 | 16 |} 11 | 18 14 
Tahita ditto ......... eve - | 138 | 1388] 14 144 154 || 13$ | 14 15 
West Indian ......... | 6 | Ob) 7h) 7) 8 |... | 62; 73] 8 
La Guayran ............ a 5i | 63) BR 7 74} 6) 7 | 7 
Peravian Sea island... “9 | 11 | 13}| We 15 | 16 | M1 | 13h) 15 
MDs. Sects cescel pe 5} | 55 64} 6b || 53) 6bi 7 
Surat—Hingunghat ... ose | 5 58 6 |. \ i 
Ginned Dharwar ...| ... | .. | 43 | 5b ol ws - | 5¢ 
NID sasnsiaienesce sa xa.) Oe SE es DB icka: TVR eee 
Dhollerah  ....0. 3 | | 4%] 4%) 53 Bt | 
Oomrawuttee .. 33) 3 45 6} && z 5} 
Comptah .... Pie | ‘Set Ge *e 4s } | 6 | 
Scinde ..., 22 rms oe ye! ee tee 43 
Bengal ........ ae Satin Sy a ee 4 
RANGOON ............000005| vee | oe | 42] 4 5 of 43 
waeene—Eiemoveliy...| . | ic | Gh) BBE un} cee coe | 53 
WESTER 202.....c000--| ccc | co | GE} & Bi... | 5 
imports, Expokis, ConsUMPTION, &c. 
oo 1876. 
ales. bales. 
Imports from Jan. 1 to Jan. 2C ..c.ccccccesccocssece 346,274 ececccee «260,765 
Exports from Jan. 1 to Jan. 20 ......ccoccccsssecese PE. cnnne 15,128 
Stock, Jan. 20 ......... eeeceeses sevedeeses wecevccncccoce vee 750,530  ccoceocce 652,840 
Consumption from Jan. 1 to Jan. 20 ........... ecco §©=— BOB BBD cccceccce «69-281, 380 
The above figures show :— 
A decrease of import compared with the same date last year of .........bales 85.510 
A decrease of quantity takeu for consumption of Rt so + Siamese 81,330 
A dcrease of actual C800 Secccsconescccosccscsccccecscesccccscccceccosececccccccon «8, UD 
A decrease of stock eciuseesssnnsesdusubiotusttnsebustessicecteehbencewessenescsesececseses @0000 
In speculation there is a decrease of 41,510 bales. Tne 


imports this week have amounted to 121,471 bales, and the 

















THE ECONOMIST. 
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quantity of American cotton reported at sea for Great Britain | 
(including cable advices to date) is 331,000 bales, against | 
240,000 bales at the corresponding period last year. The actual 
exports have been 6,195 bales this week. 
a PRICES CURRENT.—Janvary 22, 1974. Pn 
: Good Same Period 1873. 
Descriptions, Ord. | Mid.| Fair Fair, | 900d. Fine. — | 
: | Mid. | Fair. | Good. 
per Jb|per lbiper Ibiper Ib\per Ibiper Ib per Ibiper Ib|oer Ib 
d d d da d d d | d a 
Sea Island ....... a 18 21 23 26 ; 38 20 | 24 35 
Florida ditto .......... «| 15 | 16 | 17 | 18 | 20 | a2 || go | 22 | a7 | 
Upland..e.cccocceeeees eves GR] Bie] ce eve eve . OF | sce ove 
So  iiatesecrrcentincnced OP OE west tel os} ae 98! .. don 
Orleans and Texas...... 6} Sir] one woo | ose | 10k |. ere 
Pernamouco, &c. ...... | wo | SE] OF) we | -% 10} l | 
Santos cevceeee a 8t | 8} joes i i 10} 
Bahia, Aracaju, &c, ... 0. oe | SE) BE) oe w | | 
Maceio...... eee ee 9 9t |)... 103 | 
Maranham . eos woe 9 93} 103! 10% 10} 11h 
Egy ptian..cccccce...cceees 5} 63; 9 103; 113) 14 8} lok; 123 | 
Smyrna, Greek, &c.... «. | | 7 |-7%| 7 7] #7) 8 8} || 
Fiji Sea Island wu... o- | ow | 14 | 15 | 16 20 is | a It 
Tahita ditto ............ -- | 14 | 14R] 16Q] 16 | ... 13 | 21 1] 
West Indian ............ 7 74 | 8% 8} 9} 9} S$ | 10 1) a 
La Guayran ............ son 7 8 8} 8} 9 8} 9 10§ | 
Peruvian Sea Island... 11} 13 14} 15 16 17 18 0 22 
Ee = 5} 64) 6h 74) 8 72 8} 9 i} 
Surat—Hingunghat..., ... . 6) 7 7E | ~ ccc te) as 4 
Ginned Dharwar .... ... ‘ 64 63 7 | | 7 mi | 
: fs 53} 6b] 6% 7 
3} 4k] «66 | CBE] OCGA Cw. 74 
33 43 | 5 6%} BF] we 7} || 
a, 4b] 6) GE] BE! C.. 6} 
init om 4} 42 53 5} | 
wl wf C1 at oe 43 
ves om + 43 o¢ ‘i | j 
Madras—Tinnevelly...) ... | - | 5§ 6 | ww. | 6; 
WAIOIR nec vcsscceeee en a a 6 6f | w. 65 1 
— atin aiatiaieibean | 
LONDON.—Janvary 20. ] 
Annexed is a portion of the circular issued this week by the | 
London Cottou Brokers’ Association :— | 
: — it 
The market has been dull throughout the week, with limited || 
transactions, and prices are in most cases ;';d to !d iower. {| 
PRESENT QUOTATION». 
| j 
‘ : Prices of Fat: | 
Ord. Mid.| Fairto | Good to see | 
Description. to Mid. | Fair. |Good Fair) Fine. ea 
| | 1875. 1874 
per Ib jper Ib) per Ib per tb per lb per Ib | 
| d did a éi: 4 d d d i} 
Surat—Sawginned Dharwar...| ... @.. | 43 | 4)@ 5) S}@... 5; ) 8 ty 
Broach .ss,.eereeeee ereeccececeee | woo ose | cee fee | BR} ave a4 55 | 
III cinictictevioronsnticnsia | S$ 3t) 4%) °4% 48) 53 ¢ | 6 
Oomrawattee .....c.ccccccecces 33 33) 43 46 6) 65% 
Mangarole...... sess pecaneniatic 3 383) 4% GC SH] nce sve 5 | 
CONN a ccntncecataimeoneveren ose 33) 4 45 4) 65... 5 5k OS | 
Madras—Tinnevelly ....... ecoce | coe one | SE 6 «605k |} 66} C6 ; 54 || 
WGhtt?... cenegnereccercescceseces cco Clee |} CS 4%; 43) 5 5} : 5 Ot | 
OCI. chntecccnstagesdeginstes — 42 | 5} 62; 5] 6 5 5} 4 
Cocomada .........000. speeeneons o | ee ee | Ste | 45 re 54 53 
Coimbatore, Salem, d&c.......| 2 «ow. | 4: | 5 53, 6 CT ee 52 
Deb GRcccccce: 4: concen cecescocscccese <e- ons + 4 5 ) 63 ‘ 1; 3t i 
CN ai cuuimusnasa | aan -om | Oe | 44 43) 53 4} 3 | 
ee eorccececocce eo] «co ce 4 4 4) 5 } 3; 
West India, &c. ........ liom en 6} 73 #8 8} 74 8} 
BraZil....cccoccce cove © eee 65 7 Pek © dad 7 84 
APrTICRM ccccecccccccocere co | eco ave 63 6 6h) 7 3 6) 
Australian and Fiji......ccccescee | see 6 63 Gt G3; 72 9 7 73 
Sea Island kinds ........... “| 7s 9 | 108 | 18 35 | 16 #17 (34 7121 
icin hidecntasiirmeianiistinen i OP 2 1. 8 
Sales for forwarded delivery 2,00U bales—American, Od 
to 6}4;d, April-June, middling, |.m.c. | 
impor?s and DELIVERIES trom Jan. 1 to Jan. 20. with Stocks at Jan. 20. |; 
} } j 
| Surat | Bengal | China | ..,,.,. 
| and | Madras. —— & Ran-| ani, =Total. || 
| Scinde. | “>| goon. | depen. | 
——= | | | Ce | 
bales bales. | bales. | bales. bales.  bules. | bales. |} 
1876\ 189 | 11,391 | 5,368 wer x 11ot | 18,409 jf 
[MPORTS ....eee 21875] 376 | 10,062 | 22,632 | 2,535 |... 1061 | 36,668 | | 
1874} 2,324 | 21,652 | 10,146 | 806 are $05 | 35,823 1] 
1876} 123/ 7,992; 2,012{ 1.091) .. 250 | 11,426 |} 
DELIVERIES ... < 1875 687 7,554 6,999 2,118 “a 5 | 17,453 
1874 115} 9.282) 5,269 ) 7.190 1,139 22936 || 
— (1876 1,331 | 35,498 | 16,668) 7,672) 2,163 | G5,294 || 
Srocg, Jan. 2051875 3.318 | 48,665 | 42,234 | 23.347 eco 2.511 | 120,875 { 
1874 5.508 | 58,485 | 45,081 | 85.837 |... eee 
Corron AFLUAT to KuRuPE on January 21. | 
i sea 
Liver- — Foreign Total Total 
London. pool. iin. Ports. Lave. 15875. | 
From— a bales. bales. bales. hales baies bales. tt 
; 1.580 , 16,397 | 11,317 29,294 , 27,520 
ont a 18 
SI ccpiichinentnstrinwinsessecenes 35,165 a . 10,626 45,351 25,665 
Ceylon aad Taticorin ............ 7,653 oo o os (603 29,993 || 
Calcutta ..cccor cocsccccocccecseresees 427 oe i'i00 av A 2,580 | 
eecccccccosscces-oo oe see »Af on 1,100 2,299 
Rangoon ....orseeee ee | 
1876 coccocecccccccccscccosecesoocceseces 44,525 16,397 I 1,100 22.173 53,455 coe i 
ail ciiianstacindnehemieapassaienpensnd 43,448 35,608; 1,005 404... 84,605 | | 
NEW YORn. 
The annexed is from Messrs Neill Brothers and Co.'s Cotton 
Circular, dated January 20 :-— if 


Furuge Dexivery at New Yorx—Mivp.ine 


Jan. Feb. Mar. April. May. 
c c c c ‘ 
re 1B. «co 194. 134... 193. 13 : 
Previous week ..................00« IB nce 195... 18%:.. 1343... 1H 14 
Corresponding day lastyear... 15 ... 15} ... 15} ... 155... 16; i63 
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PRicks—MIDDLING. 
To-day. Previous week. 


ce c 
New CRURRRS  enoccevectenrsincinesittiseneeenes erecwee 123 eee eneces 123 
Ded CestOR .ccecerccrccesssceeccunsnensavanece scanqueinabacesn eo | Am eccccesen | 125 
Savannah... 124 oven See 





Charleston .., ° 122 essoseese SDE 
NOW York ..corssccccerer-seveteoersesssensenersasensescseeseces 13  — eveseeee - 33% 
Prices to Liverpool, per sailing vessel, cost, freight, insurance, and six per cent, 





-——To-day——._ Previous week. ——Freight—— 
Low mid, Mid, Mid, Sail, Steamer. 
d d ad d da 
New Orleans .......0000 hs cei ae i soesen pL cewene ee a0 
ee ee |) ae GH cvcce ° i oseeie 
Savannah iy. eis = eee ar tious AE ccccee  f 
CRATIOOI oc cssncvencscee 6° Se) ee ee a eC 
New York (steamer)... 67, .00... 62 cee | eicatie cosas } 
To-day Last week. 1874-5. 1873-4, 
bales bales. bales. bales, 
Recersrs—At Gulf ports .......+. 10,000 16,000 9,008 12,000 
Atlantic perts .....c...cscccesce 10,000 8,000 7,000 12,000 
POD. . cerstients annem aa le 24,000 ... 16,000 .. 24,000 
7 days—At Gulf ports, .......00 84,000 ... 101,000 .. 54,000 ... 86,000 
Atlantic ports......ccovccsccooesessce 62,000 ooo 613,000 ... 45,009 ... 76,000 
Es cctsiitecinenninnn penanen - 146,000 ... 162,000 ... 99,000 .. 162,090 


vee 1,122,000... 1,129,000 
. 1,252,000 ... 1,232,000 


Total since Sept. 1—Gulf ports 1,125,009 ... oem 
BPlantse Ports 20. .ceccoscecresssase 1,345,009 2. 
2,770,000 - 2,361,000 


RE BRIE cnc cestensmsenstons . 2,384,000 





Received subseauentiy at ports 








eco ove . 1,097,000... 1,443,000 

Corresponiing week previously soe eve oe os 
Total crop ..... peosovescens . ° . 3,833,000 ... 4,171,000 
Exports, 7 days—To G. Britain. 64,000 .. 92.909 see 71,000 68,000 
Pheer or eserscoveees ) 20,000 ase 24,000 ass 16,000.» 36,000 
ZOtal cccccsece socccscneccess «©. 04,000 we 116,000 ... 87,000 ... 106008 
Total since Sept. 1 .....ccccrses 1,516,000 eal te 1,247,000 oes 1,2°7,000 


Sterling exchange at New York (commercial), 4.52 dols. Gold at New York, 113. 








MARKETS IN THE MANUFACTURING DISTRICTS. 


| Mawncuester, Jan, 2°,—Our market continues to be mainly 
influenced by the heavy receipts of cotton at the American 
|ports, and the large crop views held on both sides of the 
| Atlantic. Buyers anticipate a giving way in prices, and the 
| orders given out have been for immediate consumption only. 
| During the past week the home-trade has exhibited rather 
more animation, especially in yarns, but in cloth the sales have 

been quite of a retail character. The shipping demand shows 





|materially restricts the operations of merchants in that 
| quarter. The market to-day is dull and inactive, few transac. 
tions being reported either in yarns or cloth. Prices remain 
quotably unaltered, although in case of actual offers buyers 


























| command some advantage. 

COMPARATIVE STATEMENT OF THE COTTON TRADE. 

Price, Corresponding weck in 

Raw CorrTonr, Jan. 20, 

| 1876. © 1875. | 1874.| 1873.| 1872.) 1871. 

s dis dis dis dis ad | s d 
| Upland, middling ........ O GF | ove cos oe tan Te 

| Ditto, mid. fair... Ov FA cs. 1. sini | 1 eats 2 ah 

| Pernambuco, fair isiaiehtireniiniateds O 72 0 8}, 0 8% 0 103, @ 103; 0 83 
OT I i 0 7} © 8 O 9% O 10% O 103, 0 83 
| No. 40 MULE Twist,fair, 2nd quality... 1 0 )1 0/1 131 23.1 3)1 13 
| Ne.30 Waren Twist, ditto = sexs. O11 01172 1 142 222 321 1 

-| 28-in, 66 reed, Printer, 29 yds, 4Ibs2o0zs 5 0 56 1,5 0'6 6 6 16 
| 27-in, 72 reed, ditto, Sibs2ozs 510 6 4463,6 9/7 486 8 
| 89-in, 6Q reed, Gold End Shirtings, 373 

} PATS, B IDS 4 OZB ....cccecccccrsreoes conan 9 0 9 6|;9 7310 0160 9/9 7 
#-in, 66 reed, ditto, ditto, 8lbsl20zs 10 0 10 6 10 7311 011 9/10 6 
@-in, 72 reed, ditto, ditto, 9lbs 5 ozs 11 4§ 11 9 11 2112 012 911 7} 
$8-in, 44 reed, Red End Long Cloth, 36 | i 

Wars. O BeB.caccoccccccecerosesqsesscvccesccces 8 14 8 44 8 1} 9 1} 9393 90 


i 


BRADFORD.—The wool market is, if anything, less active 
than it was last week. Prices are, on the whole, firmly 
maintained, especially in aJl good wools. The yarn market 
is without appreciable change. Export merchants receive 
few orders from abroad, and are doing a very restricted busi- 
ness. A steady business is still doing on home account; 
spinners of Botany yarns especially being well employed. 
The piece-market is without animation. Merchants in ali 
departments restrict their operations as much as possible. 

LrEps.—There were some considerable transactions in 
fancy coatings and other specialities for the spring trade. 
There was rather more inquiry for worsted coatings than has 
been the case for the last week or two, and some of the parcels 
which changed hands to-day were intended for export. 

RocHDALE.—At the market there was a moderate attend- 
ance, A fair business was done in small parcels to assort 
stocks. Manufacturers’ stocks keep low, and prices for all 
kinds of goods are firm. The Yorkshire woollen goods trade 
has a brighter appearance. 

DunpDEE.—Our trade continues to manifest but little 
activity. In the linen branch the scarcity and high price of 
the raw material is now being severely felt, while the demand 
for jute goods is still of an unsatisfactory character, and the 
prospects are not very encouraging. There is little or no 


aJteration to notice in the state of the flax market. The con- 
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no improvement, and a further fall in the Calcutta exchange | 
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sumption at Arbroath and other places has lately been con- 
siderably reduced, and unless there is some improvement ex- 
perienced in the demand for canvas and linen goods a further 
stoppage of machinery, both spinning and weaving, will likely 
be resorted to. 
| NorrincHam.—The lace trade has assumed a rather more | 
| active appearance, the principal demand being still for goods 
in écru. Tbe cotton yarn market is quiet, and prices of some 
' counts are easier. Raw silk remains at last week’s prices. 
There is rather more doing in some branches of the hosiery 
trade, and manufacturers are pretty well empioyed. 





{ 
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TRON AND COAL TRADES. 


At the Middlesborough market the tone, as compared with 
the last week or two, was comparatively flat, especially so for 
foundry metal. For inland delivery, the higher rates of Cleve- 
land metal within the last week or two have checked the 
demand. The shipping requirements continue good. The 
rail trade keeps in the same low condition it lately presented, 
evincing no improvement. A good deal of work in repairing 
and rebuilding furnaces is proceeding in the Cleveland dis- 
trict, so that if trade revives the demand will be easily met. 

Atthe North Lancashire and Cumberland iron market there 
was a good attendance, but there was a marked absence of 
disposition to place orders in the hands of local makers of 
iron. Prospects are thought to be improved, so far as a good 
trade in the manufacturing of pig iron is concerned; still, 
workers are not well employed, and loca! works have not many 
orders on their books, but it is evident from the preparations 
which are being made that a brisk trade is expected during 
the year. For iron shipbuilding no new orders had been 
received lately. 

In the Manchester district the iron trade does not as yet 
show any improvement, and the market has been exceedingly 
dull. Prices, however, of pig and manufactured iron do not 
exhibit any disposition to give way; consumers, on the other 
hand, continue their policy of covering only their immediate 
requirements. In Lancashire pig iron makers have put up 
their prices about 2s 6d per ton. The result of this, however, 


although the local furnace proprietors are pretty full with | 
their present production for the next two months, very few 
new orders are coming to hand. 

In South Wales no substantial improvement is apparent 








has been to check what little business had been doing, and, | 
; 


so far in the demand for iron, although iaquiries are more 
numerous. American advices are still discouraging. At the 
principal works of this county the blast furnace hands are 
fairly employed, but the rail and puddling workers are only 
kept going about half-time. Tin plates continue dull and 
prices unremunerative. 

At Wolverhampton, manufactering coal was offered very 
freely at Gd per ton under the quotations of last Wednesday. 
Pig iron was inactive, but prices were upheld. Manufactured 
iron is dull; prices the turn of the market in buyers’ favour. 
Excellent merchant bars were reported abundant at 9% 10s; 
sheets and rivet iron, 11/ 10s to 13/; hoops, 10/ to 11/ 10s; and 
plates, 12/ to 131. 

The attendance of iron and coal masters on "Change at Bir- 
mingham was rather above the average, and a tolerable 
amount of business was transacted. Among the makers of 
branded iron there has been more activity since quarter-day. 
Por sheets and boiler plates some good orders have lately been 
given. Prices in respect of common unmarked iron are some- 
what weaker. Pigs remain unaltered, prices being :—Mine 
pigs, 4/ 15s; common cinder pigs, 3! to 3/58; but very few of 
the latter are obtainable at 3/. The demand for coal is great, 
and far exceeds the supply, although as the collieries are be- 
coming more active, the yield which is anticipated will greatly 
reduce the number of standing orders now upon the books. . 

As to the wages questions pending, arbitration upon the 
proposed reduction of 20 per cent. in the miners’ wages in the 
county of Durham has commenced this week. Subsidiary 
disputes, all as to reduced wages, are also in course of arrange- 








| ment. The arbitrators in the manufactured iron trade of the 
| north of England award a reduction of 74 per cent., except 
| where men do not exceed 3s per shift. The award is to remain 
in force for three months absolutely, and until notice be given 
of its termination. But this shall not be considered as esta- 
blishing any relative rate of wages to prices. 


a 


CORN. 





AMERICAN GRAIN AND FLOUR MARKETS. 
NEW YORK—January 7. 


__ The flour market was more active early in the week, but the 
better demand was very freely met. Receipts have been com- 
| paratively free, and the stock on the Ist of January wes found 

to be nearly double that of last year. The wheat market 
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opened the week with a pretty fair demand, and a strong 
to promote an advance in prices. Millers were in want 
of stock, and the recent arrival of vessels caused some buyin 
to fill freight engagements. But the demand soon fell off, an 
the market relapsed into the condition of stagnation and lassi- 
tude that was so conspicuous throughout December. The 
large stocks at London, Liverpool, and New York, aggregat- 
ing about 17 million bushels, against 7 millions last year, had 
a very discouraging influence. Indian corn has been in good 
demand for export, and prices do not show much change, 
though some variations from day to day have been noted. 

The foliowmg are the closmg quotations :— Flour: Superfine 
State and Western, $4.25 to $4.60; extra State, &c., $5.00 
to $5.30; Western spring wheat extras, $4.85 to $5.35 ; 
ditto winter wheat X. and Xx. $4.90 ¢o $8.25; city shipping 
extras, $5.35 +o $6.00; city trade and family brands, $6.25 to 
$7.75 ; Southern bakers’ and family brands, $6.75 to $8.25; 
Southern shipping extras, $5.25 to $6.50; rye flour, superfine, 
$5.00 to $5.40; corn meal, Western, &c., $3.25 to $3.65 per bri. 
Grain: Wheat, No. 1 spring, $1.28 to $1.34; white, $1.40 
to $1.55. Corn, Western mixed, 58¢ to 73c. Rye, 88c to 
94c. Oats, mixed, 42c to 48c. Peas, Canada, bond and 
freight, $1.02 to $1.20 per bushel. 








LONDON MARKETS. 
STATE OF THE CORN TRADE FOR THE WEEK. 
Mark Lang, FripAy EvENING. 
The mild weather has checked the hardening tendency of 
prices in most branches of the trade, although statistics con- 
tinue favourable to holders. English wheat is being sent for- 
ward more freely, but the farmers’ deliveries are still much 


j| under the average of previous years, whilst imports of 


| 


;; have also participated in this decline. 








foreign have decreased considerably, and the quantity on pas- 
sage now amounts to 1,232,000 qrs, agaiast 1,615,000 qrs last 
year. There is, under these circumstances, no pressure to 
sell. Good sound qualities are indeed firmly held. A rather 
large proportion of the supplies at present offering ex ship 
consist, huwever, of inferior and defective qualities, which are 
very unsaleable, and for these descriptions prices, though not 
quotably lower, are weaker on the spot, as well as off the 
coast. In the latter position Odessa Ghirka has been sold at 
40s 6d to 45s, Marianople at 44s to 47s 6d, Taganrog Ghirka 
at 41s to 46s per 492 lbs; soft red Salonica at 38s. Hgyptian 
from Alexandria, at 36s 6d to 37s per 480 lbs, usual floating 


terms. For shipment there is very little doing, but Hast India 
wheats still engage some attention. White Calcutta has been 


' sold at 43s to 448, Jubbulpore at 47s to 49s 3d, Calcutta club 
'\| at 47s, and red Calcutta at 38s 6d per 492 lbs, sea damage 


for sellers, 


cost, freight, and insurance to the United 
Kingdom. 


Fiour remains neglected, and quotations are 
nominal. Malting barley has realised full value for fine 
qualities. Common grades met little or no inquiry, and 
rinding sorts are equally dull of sale. Fair supplies of 

inglish have come on effer, but imports of foreign have been 
light, and the quantity on passage is reduced to 96,500 qrs, 
against 368,600 qrs last year. For shipment, Salonica has 
heen sold at 34s per 400 lbs tale quale, ¢ tf and i terms. Beans 
have rather given way, and may be quoted 1s pez qr jower, 
with a very moderate demand. For white peas a similar 
reduction has been conceded to effect sales. Maize 
has also become very dull of sale. Old mixed American 
is held for late value, but the new varies much in condition 
and quality, and depresses the market. Ex ship, 6d to Is less 
has in some cases been accepted, and for January shipment 
sales are reported as low as 27s per 480 Ibs tale quale, c. f. and 


i.terms. The quantity now on passage is 80,730 qrs, against 
140,600 qrs last year. Oats have arrived in moderate quantity 


only, but in the early part of the week prices ruled easier for 
buyers, the market recovering a little at the close. The 
receipts are chiefly from Sweden, whence they are likely to 
continue good, the crop there being large. 

Mr J. E. Beerbohm’s corn trade list of this evening states, 
that the arrivals of grain and seed-laden vessels at ports-of- 
call since Friday last, have been 57 in number. Total last 
week, 57; since January 1, 163; same time last year, 101. 
Of wheat, 21 cargoes have arrived. Prices gradually deciined, 
say ls to 2s on the week on inferior Ghirkas; good cargoes 
Of maize, 3 cargoes 
have arrived. ‘The demand has been quiet. For forward 
delivery the demand has not been active, and sellers have had 
to reduce their quotations Is per qr. Of barley, 6 cargoes 
have arrived. The demand has been steady, but not active. 

whet, SUIP ARRIVALS THIS WEEK. 


J Barley, Mait. Oats. Maize. Flour. 
| ' qrs. qrs. qrs. qrs. qrs. sacks, 
| English & Scotch 1580 2360 2420 . «xe ome e 
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COLONIAL AND FOREIGN PRODUCE MARKETS. | 
TRANSACTIONS OF THE WEEK. 

For Report or tH1s Day's MARKETS SEE POSTCRIPT. i 

Mrxcrxc Lang, Frmar Mornyine. 

Sucar.—The refiners have not extended their operations ; indeed, the | 
depression of last week has increased, and low brown descriptions have | 
sold at a slight reduction, owing t> the subsidenee of the late partial | 
speculative demand. There were not any publicseles of sugar, and the 
business in West India to yesterday amounted to only 150 casks, inclad- | 
ing afew parcels crystalised Demerara. ‘Yhe quantity en show is small, 
Jaggery has not quite:maintained its previons value, and some un- | 
clayed Manila sold at moderate prices. 
been light. 
are good, and the total stock in the chief ports of the United Kingdom 
keeps at a very moierate point. Prices in London are stil! lower. 
Imports and Denivagixs of Svear into Lonpon to Jan. 15, with Srockes on band. 





Arrivals from al]l scurces have 


1876 1875 1874 1873 
Imported ....00.........t0n8 10300 .. 5350 .. 10100 .. 11020 
Delivery... aeictaaine 6780 ... 7070 ... 9440 7900 
SINE cintirentesilicckseuviowcnsen 74420 ... 74840 82140 7030 | 
Stock (estimated inU.K.) 142500 ... 169000 19 4000 154000 


Mauritius.—By private contract 600 bags grainy at 22s to 22s 6d. 

Penang.—400 bags soft brown native, have sold at 15s 0d. 

Jaggery.—About 3,500 bags sold by private contract : 
14s 1gd ; Palmyra at 13s 6d. 
at 15s. 

Java.—500 bags low brown syrups at 13s $d. 

Manila.—At auction, 12,952 bags Zeta sold at 14s to 14s 6d; a few | 
lots, 15s. 14,087 mats Ilo Ilo were taken in above the value. 

Other Foreign—12\ casks erystalised Cuba by auction sold at 21s 6d 
to 23s 6d for brown and low yellow. 

Floating Cargoes.—One of 1,790 boxes Derosne, No 164, at 24s 64, 
for the United Kingdom. One of 2,380 boxes clayed, No 114, at 21s 64, 
for the Clyde. 

Refined—The market generally has been without animation, and 
prices about the same as last week. Since last Friday business re- 
ported in Say’s loaves at 27s 6d per ewt, f.0.b, 

Rum.—The market continues firm, but the reported transactions of 
the week are very limited in extent, and there is not much offering. 

Mo ass¥s.—The sales in West India have been too limited to quote. 
384 casks Egyptian treacle by auction were taken in at Ss td. 
easks reported by private contract, at 7s 9d per cwt. 

Cocoa.—A firm market and decrease in stocks of colonial. There | 
were not any public sales on Tuesday. The sound portion of 300 bags | 
Guayaquil was bought in at 65s for some just landed. l*urther sup- 
plies of this description are declared for Tuesday next. 

CoFreE.—The demand continues good, and plantation Ceylon has 


eane at 
5,400 bags grainy, ex last week’s sale 


} 


300 


The statistics of sugar continue unchanged. Deliveries | 





advanced 1s to Ys during the week. 1,227 casks 150 bar- 
rels 349 bags all sold: eolory, 105s to 109s for low} 
middling to middling; gocd to fire, !10s to 116s; a few lots as-high | 


as 1193 6d. Greyish, 102s 6d to 106s; good to middling and bold, | 
106s 6d to 113s ; small berry in proportion, 628 bags native 
lows, for the sound: Low to good, 87s 6d to 893 6d; b 
95s 6d. 473 bags Travancore: No. 2 size, 106s Gd to 105s 6d; 
109s to 113s 6d; small in proportion. 1,314 bags Singapore sold at | 
82s to 87s 6d for brownish and palish, and 8%s for Pari Pari. 


sold as fol- 


89 bags || 
Penang at 86s Gd to 88s 6d; 110 bags palish bold Manila at 88s 6d. | 
22 casks 62 barrels 459 bags Jamaica: ordinary to fine ordinary, Ss | 


a} 


ld, 948 6d to |! 
bold, | 


i 


to 90s; middling to middling beld, 1003 6d to 108s. 3,372 bags | 
Costa Rica brought very full rates: palish and grey, ‘4s to 98s 6d; 
middling to good, 100s to 109s 6d. 123 bags washed: grey, 9%s ; 
colory, 104s 6d. 1,068 bags ordinary Rio withdrawn. 429 bags 10 ; 


easks other foreign chiefly sold, including Li Guayra at 101s 
Ceara, 84s to 86s 6d; Central Amencan, 97s 6d to ¥Ss Gd. The Rio 
telegram reporis the shipmeats as large to America and 
Europe, but the stock was stiil heavy, viz., 227,000 bags. Marke 
quiet. 

impvats and Dgiivenries of Corre®in London to an, 15, 


being 


With Stock and 
1876 1375 1874 ‘ 
Be iccscesesevtesccsseesestOBS 3500 ce IO « 2500 .. 12 
BIER ceesnecissceeccevenscceeces 800 580 2 j 
FLX VOTE covccevee--rocessre we 1209 1195S ove 730 we §=61180 
BOOK .c0cees..s.ceesvrcevescovvceseses 14170 990) ... 7830 
Tea.—There have not been any arrivals of tea from 
market is dull for the time of year. Prices of comn:on bla 
fallen in proportion, with similar graces of red leaf reported last 
week. At auction 9? per lb has been accepted. Medium te good con- 
tinue in demand. Fine teas unchanged. Green 1 ) t im- 
provement, some of the prices realised at the public sales, be ng rather 
in favour of the buyers, especially for Hyson. The catulocues to yester- 
day included about 12,500 packages China. A rather large supply of 
Indian tea has been brought to auction, viz, 7,200 a’ Assa 
Company’s growth sold weil. In other kinds no material change to repo 
Rice.—At auction 3.500 bags cleaned Saig art sold at ¢ 9s f 
damaged ; the sound taken in at ls. The niarket for rough rice is 
still very dull. <A cargo oi 1,03) tons rancie Arracan jus i 
sold at 7s !4d per ewt ex ship for London. 
IMPORTS and DSLIVwRIES of WiCK to Jan, 15, with Stocks on ha 
is; ” itit is73 
EGR YGPIG 20 ccvvceereccescsessestUs §=SHU0.. 2309 rr ) 
DeliPGR108 s,.c00.c0s12 cecce.svscoeee 2660 ... CRD on 217 
STOO scccteers jae. - w9dU .. Est b 40 4 
Saco.—aAt auction yesterday 1,035 bag uly partly foun 
brownish to middling smal! grain at 15s to i6s 6d; meated, 14s ¢ 100 
boxes good withdrawn at 21s perc+t 
Saco Fiour.—656 bags Borneo sold at 18s 3d t> 13s 6d peer « 
Tapioca.—Of 1.008 bags Penang, a small part sold at <5 
and a portion of 623 bags Singapore at 24d to 23d per bb. 
Peart Tartoca.—tli bags about three-fourths found buyers on 
former terms: bold, at 153; dull to good small, los to 15s 6d | 
Some extra bold taken in above the value. 
Tapivcoa FLour.—ts4 bags partly went at a fu loel > - 


6d : | 


pore, at fd; Penang, at lsd to 1§d per lb. i 
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Biack Perrer.—At yesterday’s public sales 2,193 bags Singapore 
were chiefly taken in. A few lots sold at Ad decline: greyish to good | 


ee, 
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POSTSCRIPT Frivar EVENING. 























at 43d to 43d per Ib, being #3 lower. 220 bags Trang were bought in 
above the value; also 40 bags Malabar. Nothing of importance by 
private contract. 

Wuire Peprer is dull, and 370 bags Singapore barely half sold at 
63d for common. Of 424 bags Penang, a few lots ordinary realised 6d 
perlb. A few lots fine Tellicherry withdrawn. 


Orner Srices.—8 packages Penang nutmegs only partly sold at last | 


week’s rates. 16 cases Penang mace fcund buyers, at rather 
lower rates: fair, pale, and reddish, 2s 4d; red, 2s 2d; low chips, ls. 
15 cases low Java chips withdrawn at 1s 3d. 23 cases Penang cloves 
were withdrawn, very low bids being made. 6 boxes Amboyna sold 
at Is 43d to 1s 43d. 259 bales Zanzibar were chiefly taken in. Some 
few lots sold at 1s 1$d to 1s 3d for ordinary to good ; 274 bags Zanzibar 


_ 18s 6d for brown and yellow. 
concrete at 15s 6d to 16s. 


Sucar.—At the public sales Barbadoes found buyers on last week’s 
terms, from 18s 6d to 22s; also some few parcels crystalised at 25s 6d 
to 26s 6d. Business in West india to-day 445 casks, making 600 casks 
for the week. 685 bags native Madras were taken in at 16s 6d to 

101 casks Honduras sold at 17s to 18s; 
Privately, 11,800 bags clayed Manila at 
17s, and 8,200 bags Jaggery at 14s. 

CorrgE.—The sales consisted chiefly of foreign. Total quanti 
8,356 bags, and a large proportion talzen in. Some washed Rio sold at 
97s to 103s; Guatemala, at 97s 6d to 105s ; mixed Porto Rico, at 92s 6d 
to 96s 6d. 413 bags Jamaica part sold at 86s 6d for good ordinary. 
992 bags Singapore at 80s to 848 6d for brown and palish Bally, &., 
being lower. 134 casks 18 barrels 110 bags plantation Ceylon reajised 
very full rates. 


| clove stenmis were taken in at 3%d per lb. 450 bags cinnamon chips 


Tra.—About 600 packages Indian were offered to-day. 
| partly found buyers at 38d to 4d per lb. 110 boxes cassia buds, of old im- 
| 


BuLack PEPPER quiet. 
SHELLAC.—114 chests sold at previous rates. 





port, sold at 92s 6d. Of 313 packages Cochin ginger by auction, a few 


small lots only sold on former terms. ?98 bags Bengal part sold at DrrsaLteryY Goops.—41 bales Bengal safflower sold at 45s to 80s 
oe . | 88s, and part of §25 bags African at 40s per cwt, being lower. Pimento | per ewt. : 
ee | is quiet. 481 bags by auction, yesterday, were about half sold at 3}d _Merats.—The markets quiet. Prices about the same as previously 
#45 to 3$d per Ib. ; given. P . : 
Se SALTPETRE.—There has been more inquiry, with several sales of Tattow.— At auction 1,586 casks Australian went at lower rates by 
oe | Bengal, at prices not reported. 50 tons sold to arrive at 19s 43d per | about ls, and 900 casks sold. Fine mutton, to 45s 6d ; fine beef, up to 
7 || ewt, usual conditions. 46s. 214 casks other kinds part sold, including Odessa at 478 64d. 
|| Inp1go.—The quietude of trade and the expected arrivals of the new | Town tallow, 1s 6d lower, viz., 488 per cwt. 
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crop have had a very unfavourable effe& upon the periodical sales from 
the 17th to the 19th inst; and although the supply was unusually 
small even for January, viz., 2,887 chests, only 2,200 chests sold. Bengal 
went at par to 4d discount, the qualities being undesirable, and in- 
cluding many parcels of second-hand goods. The small assortment of 
Kurpah indigo went at October rates to 2d per lb above, and the same 
may be said of dry leaf Madras, upon which the advance in some cases 
amounted to 3d per Ib. ; 

Cocnineat.—At Wednesday’s public sales 1,312 bags Teneriffe about 
one-third part found buyers, the demand being slow. Silvers, at 1s 5d 
to 1s 11d, barely supported previous rates; black sold steadily at 1s 9d 
to 28 6d per lb. Small parcels of Honduras ard Mexican at former rates, 

Orner Drysattery Goops.—The market for gambier is firmer. Business 
for arrival at 24s 9d. On the spot, 25s 10$d to 26s paid for block in bales. 
259 bales by auction held at that price. 150 bags pale free cubes taken 
in at 39. There has been a large arrival of cutch. Turmeric quiet. 
1,170 bags Bengal by auction were taken in at 28s for common and 
rather wormy. 11 bales low Bengal safflower at 60s to 65s. A few 
lots bought in at last Friday’s sale, since placed at 3/ 10s to 5/ 10s. 461 
eases China galls part sold at 57s, adecline of 23 6d. Myrabolanes 
have sold at 9s 6d to 12s 3d per cwt in the public sales. 

SHELLAC.—828 chests in the public sales this week about one-third 
part ‘sold prices being about the same as last: DC orange, 9/ 10s; J E 
and other marks, 5/ 17s 6d to 6/2s6d; native orange, 6/ 12s 6d; AC 
garnet, 6/ 2s 6d to 6/ 58; good bright ruby liver lds to6 17s 6d 

button, 7/ 7s 6d to 8/ 7s 6d per cwt. 

'  Merars.—The tendercy of the market has, with few exceptions, been 
downward, with the week’s business upon’ a moderate scale. Cbili 
copper has recovered from the depression last quoted, owing to rather 
small charters, but business is without activity. Good ordinary, 
.| 81210s to 81/ 15s, up to 82/ 15s for selected brands. Australian, 89/ to 
89/10s. Tin very quiet. Straits, 79/ to 79/ 10s, in all positions. Aus- 
tralian, 78/ 10s. English, 82/ to 83/. At auction yesterday, 120 tons 
Evglish zinc, rolled at the London mills, nearly two-thirds sold at 29/ 
to 29/28 Gd. Spelter has been steady, with business in Silesian at 
25/ 5s to 26/, asin quality. Market now rather quiet. The general 
condition of the iron markets has not improved. Sales of fair extent 
reporied in Scotch pig during the week at uneven prices ; latest at 
633 to 63s 744 per ton cash. Quicksilver has fallen to 10/ per 
bottle, at which some demand prevailed. 

Hemp. — Manila continues firm at a recovery of fully 1/ from the late 
lowest point, and some business reported by private contract. At 
auction this week the bulk of 4,487 bales consisted of damaged parcels, 
| and about two-thirds sold: sound at a range of 2! to 34/; slight 
damaged at 23/ to 33/, inferior classes in proportion. Fine white hemp, 
first-class, sea damaged, 44/ 10s. 629 bales East India part sold at 22/ 
to 23/ 5s fir Sisal. Petersburg hemp is firm. By auction Polish sold 
at 31/ 15s to 352; Polish Rhine, 36/ 10s. Koningsberg clean bought 
, in at 35/ per ton. 

Jure.—The unsatisfactory progress of trade in Dundee has stopped 
| speculation in jute, and with a dull market the transactions during 
| the past week have been smaller than of late. Prices are in some 
cases rather lower. 

LinsEkED.—At lower rates several sales have been made in Calcutta 

seed, most recently at 50s to 50s 6d, ex ship. A large business done for 
arrival, January and February shipment, via Cape, at 51s 9d. Steamer 
| parcels sold at 51s per quarter. 
Ois.—Sales in olive have been limited, including some Corfu, at 
44/. Common fich oils quiet. Sperm quoted 98/to 99/ per tun. There 
has been more expcrt demand for cocoa-nut. Sales of Ceylon at 38/ 10s 
to 397. Cochin, 41/. Palm dull. Fine Lagos, 38/ 10s to 391. The 
market for linseed oil is steady, at 24/ to 24/ 5s. At one time business 
as low as 23/158. May to July deliveries have sold at 25/5s. English 
brown rape in fair demand. Latest sales at 36/ 19s on the spot, 35/ 15s 
next three months, 34/ for middle month, and 33/ September to Decem- 
ber. Refined, 38/ to 38/ 10s. Foreign, 39/ per tun. 

Spirits TURPENTINE.—A large business done. Latest quotations: on 
the spot, 25s 3c ; next three menths, 25s per cwt for America. 

Prrrotecm Ow dull, at 103d to 11d; for the month, 103d to 103d; 
September to December, li}d per gallon. 

Tattow has not recovered from the depression caused by the late 
serious mistake in the stock return. The market this week has con- 
tinued dull, and may be quoted 6d to 1s lower for Petersburg: new, 


50s ; old, 47s Gd to 48s per ewt. A full supply of Australian in to-day’s 
public sales. 


oe 
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ADDITIONAL NOTICES. 


Téa.—The market is quiet, but holders are firm. The deliveries 
continue to be heavy and the imports very small, the stock in the 
kingdom has already fallen to a level of what it was this time last year, 
while three weeks ago it was heavier by 20,000,000 lbs. 

Dry Fruit.—The home trade duriug the month has been very 
inactive, but a little business has sprung up curing the week on 
account of an inquiry for exp rt, and several parcels of currants have 
been sold at 28s Gd to 29s, the former quality being indifferent, but 
good sound fruit is purchasable at 28s 9d to 2%s. Valencias still 
maintain a firm position, and, although the inquiry for all sorts has 
been limited, yet holders still stand out for asking prices. Figs are 
very dull of sale. 

EnGuiisH Woot. —Much less doing this week in fleece wools, skin 
wools decidedly easier to buy. 

CoLoniaL Wooi.— Market tirm, little more inquiry from continent. 

Frax.—A little better demand for New Zealand at this week’s 
auction. 

Hemp.—Russian remains firm. Manila sold freely at the public 
sales, establishing an advance of 20s to 30s per ton, both on sound and 
the very large quantity of damaged offered at public sale this week. 

SILK.—The recent decided improvement in silk has been checked by 
the failure of a large importing house in Lyons, Messrs Chartron frére 
fils et Monier, but as it is not apprehended that any large stock exists 
in their hands, no weakness on this market has been manifested. 

Segps.—The trade rules quiet at late rates. 

Tosacco.— There has been only a retail business done in American 
tobacco during the past week, the sales having consisted of selections 
of the better grades at full prices for the immediate requirements of the 
trade. Prices for the lower classes are rather easier, but holders are 
firm for the finest descriptions. In substitutes a moderate business 
has been done, for segar tobacco there has been little inquiry. 

LeaTHER.—There has been an average amount of business done in 
leataer during the past week, but the transactions at Leadenhall on 
Tuesday were limited. Prices show very little change, light English 
butts and shaved hides continued depressed, but no positive reduction 
can be quoted. At the late decline in prices there has been rather more 
doing in calf skins. 

Merats.—A dull week all round, Copper showed a little life on 
Monday, and a fair business was done, but since has been neglected. 
Tin has shown no life, but prices keep fairly steady. Iron is mostly a 
shade lower. Spelter is steady. Lead 5s to 10s a ton lower. Tin 
plates unchanged. 


METROPOLITAN CATTLE MARKET. 


Monpay, Jan. 17.—The total imports of foreign stock into London 
last week amounted to 10,954 head. In the corresponding week last 
year we received 3,741; in 1874, 5,499; in 1873, 7,966; in 1872 
7,091 ; and in 187], 2,047 head. 

The great change in the weather has not been without effect upon 
the cattle trade. Considerable heaviness has resulted, and prices have 
experienced a sharp fall. The receipts of beasts from our own grazing 
districts were moderate, and the general quality was good, so that the 
actual weight of meat exhibited was comparatively large. The Scoteh 
beasts were in excellent condition. With the milder weather, and the 
dulness in the dead meat market, sales were rendered very diflicult. 
Even the best breeds declined 4d per 8lbs; whilst in secondary and 
other qualities the fall was still more cevere. The top price of the 
choicest Scots and crosses was 5s 10d to 6s per 8lbs. From Norfolk, 
Suffolk, Essex, and Cambridgeshire we received about 1,600, from other 
parts of England about 250, from Scotland 280, and from Ireland 300 
head. On the foreign side of the market the supply was less extensive, 


and was made up of receipts from Denmark, Spain, and Gothenburg. 
| With a dull trade prices were 4d to 6d per 8 lbs lower. The sheep pens 
| were more freely supplied. Business was very heavy and the fall in 


prices important. Second-rate things were quite 6d lower, and the best 
Downs and half-breds at 6s 10d to 7s showed a decline of 4d per 8 Ibs, 
Calves were dull and drooping in value. At Deptford there were 600 
French and German beasts. 

SUPPLIES ON SALE, 


Jan. 19, 1874. Jan. 18, > Jan. . 
IN ccccttscccntetinihinmtadialinns EY -wislidects aa Jeadinis san rin 
Sheep “ BOBO ...sc000e BGFO0- — ceesccree 20,340 
Calves osnapieueannpeniite seieerekhese 110 115 110 
lc a shiisiomailpscited 50 7 ‘aitek 7 
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METROPOLITAN MEAT MARKET. 





January 21.—Full average supplies of meat have been offered. The Of I STATEME NT 
demand has been dull, as follows :— peso Exports, and Heme Consumption of the following articles in the 
Per 81bs by the carcass, Weeks ending Jan. 15, 1976, showing the Stock on Jan. 15, compared with the 
sd isd é..“e-8 Corresponding period of 1975, 
Inferior BOC so.rserereses00000 3 0 to 4 0| Inferior mutton seeeeeretsceree BO s 
PH aLing ditto sseeeeninene 4 0 $ 6 | Middingg mete ade pe at FOR THE PORT OF LONDON. “ 
Prime large ditto........0.... § 2 65 4] Prime ditto *ereesereseeeereee 510 8 8§ G »” Of these articles duty free the deliveries for Exportation are included under 
7 small ditto ..........., : $ : Arh — oe eeeeeeeeeeessseces : : : : the head Home Consumption, 


EAST AND WEST INDIA PRODUCE, &c. 
R. 


POTATO MARKETS. SUGA 
JanvaRy 21.—Supplies of potatoes have been moderate. Sound Aeea 1 cere SORE ents hg: 
samples have been in demand, at full prices, otherwise the market was Iurorrep, | Home Consvxp, | Stock. 























; ~ British P, ions, idleness. 
quiet :—Kent regents, 120s to 140s; Essex ditto, 110s to 130s ; rocks, tai 1875 1876 | “a | = | 
90s to 110s; flukes, 150s to 170s, Victorias, 120s to 150s; and kidneys crise hag S| 
|| 110s to 140s per ton. —. tons | tons Seno | toms | tems tons 
pe West India 2088 | 3517 | { 
COAL MARKET. u n svantersereeesenee| 1865 j 3517 } 2457 | 11559 16121 | 
auritius and E tian.| 630 1101 | 5 7 
syp 10 | 691 4545 te 
| Jan, 17. Jan. 19. Jan. 21. Bengal and Penaig .. Ss) tse] | SS 3287] 4159 | 
Bebside West Hartley .......... ipaanded Toe 18 3 see 9 Menem] SOR Ciaeee Sinentediien, a eae’ 
eects oo Orca Total B. P | 3058 | 6572/ 5693] anel no 
Wallsend—Hartoa 2" Deine +... ree. a he ———— |__| 4313 | 24797 |__ 40724 | 
eaten L Coecccceces OOO sere eeseecceces 22 0. oo 22 0. - 20 Foreign. | ' 
etton Lyons .......... dinaidn © 19 9 nove 19 9 2... 19 9 Siam, Manilla, &e.. 738} 900) | - S18 | — aaa’ 
| Hawthorn................... te. ee + seve 19 Q uba and Meena ao “— | “a — = an 19364 / 
] Lambton ihioiatiebatipe 23 9 wore 21 6 ee 21 6 Brazil, Re... | 201 | 65/ 430 | 1620 | cone | 
Savon ......... oo seeeee eee seeeee soe Porte Rico, &c | 141 11 15 1723 232 | 
Panatall om stsereeneene BOQ cae, Tt | Porte thes, ia | | f« i 1232 
| Tunstall on“ os » : —e ay eecce = : OR secntsicnmnpintecs. 2718 | 2449 2500 1255 13860 | 8363 
fast Hartles "> 19 i... . coe = ose ee . Shana, Steet bessceetines: Le | ees Eee | 
perohee =n 1 = © pines a ae 22 0 Total Foreign.........! 4874 | 4726 5672 | 2455 | 49350 | 33693 
ad 2 oak 23 @ 22 ¢ je | Toe ss 
, « 3 corres 2 rand Total ......... 7932 | 10298; 11368 6768 73187 | 74417 
Seo, co cceeee 90 ~ —— — a 
Newbottle........., ooeseneeecceces oo a 18 6 MOLASSEs, 
Eden Main SOteneOeehitnaeemenee = 4, cca ° Sts ~ 20 0 . “ 
No Ne. Ne, - 
Ships at market .........000 aaa ae a |__Iuronrep. Hour Cowsvyp, | STOCK, 
Me Dieivcncs.. Cccnce bepimndesies rescens | nae. 20 eg 
— Contracts, gas, &c. S a. vo der mee 19 c | tons | tons tons tons {| tons | tons 
_— BONA ...000....scsereseree.,, oo 3 eeseee tee ae india  nentinhacesien 15 we 69 | 82 | 268 2021 
TONY teticaiencmean i ws cccee erga Set Te ncaes 5 7" 16 re 37 275 
5 40 Pj} | _* 
: [== Total seeeseeeseecesenel ee”... 85 | 82 305 2298 
LIVERPOOL MARKETS, | MELADO we Se | meee 
tttrstseeseseesees| 37 nn woo eee 39 | 3 
eine : ; aaa 
Ww oO Oo L. RUM, 
(FROM OUR own CORRESPONDENT. ) or Exported & Dre ea ee 
[| Janvary 20.—There is no new feature to report upon this week, a |_AMPORTED.  uivensp 70 Var, Moun Consume Stock. 
moderate amount of business having been done at Steady rates. This | 1875 | 1876 | 1975 | 1876 | 1875 | 1976 | 1875 | 1876 
| year's first series of public sales wil! Open on the 25th inst., with East | ——____ Sa | natn eens faceted a — |__| 
| 
! 


— _— the quantity of which is expected to reach about 12,000 West India._| = _. ge gals gals gals | gals | gals 
ales, to be followed by ais . , | 70965 ( 113355 | 84915 | $sgo5 57680 | 90415 |1515375 |1563705 
8, wed bY Miscellaneous wools on the ist proximo, and East India...) 40995 | 34999 | 26010/ 5085/ 8640} 5356 221770 | 264535 


























_ Succeeding days, Foreign ...... | 6850) 6030! 15795 4275 | 5670; 5265 | 99500 | 261000 
—_— = a - EXPorRTEp. 
: - a; Ta | 121680} 41085 | g3gso | 27585 | 40590} 31005 | gggsq | 363365 
Cc G e3eaooToesoo Sroaag”| ee on 21008 |_ 8880 | S030 
c as ette. _ Total soveee 239490 194490 210600 } 71370 | 212580 132040 2010825 (2489625 
| — Cocoa, 
TuEspay, January 18, 
PBANKRUPTS. | Imporrep, | ExPortev. | Hows Consump. Stock, 
Jules Buttin, Denman street, Regent street, advocate. ST nena ale aire eteeenetelieee on —-— —_--—)-__ 
| Emile Foucard Stoney street, Borough ket I | “Sage | owte. | ewts | cwts “31g | “mts, | cwte | ewts 
| " ’ y SU gh mar el, egg merchant. | doll ate | , a | , a wt ows: | ts 
| Edward Stephenson, Trinity Square, Tower hill. commission agent, rom 2178 1511 | 1935 739 1347 “602 30294 "8230 
|| Henry Barry Blagrave, Calcot park, near Reading, : a tate needed 
| John Hughes, Rochester, licensed Victualler, ——Total ... 5763 | 2649 2001 749! 6265 | 4301 | 63267 | 298 3 
—s Augustus Silvester, Springhead gardens, near ( ‘ravesend, markot COFFEE, {| 
gardener. — | 
t< § 18 ons ons 
mabure OTOH SEQUESTRATIONS. Peet indian 252 | “"Sga | “agg | ‘one, | tons. "nh | “eel ae 
|| John Tod, Edinburgh, late cattle salesman, | Ceylon seers! 2091} 1853 | 1197} 635 639 93) 3501} 6194 
Henry Sanders, Gatehouse, Kirkeudbrightshire, wood merchant. | matt India ... | (198/ 413; 24, 233 425 | 2222 | 1473 
Dancan Taylor, Greenock, cecal merchant. | Brasil oe De oa = Sa a | at, see 
| William Arras, Port William, Wigtownshire, flesher. Other Forgn. 155 | 95 | 136 130 Mt 93 “097 153) 
Alexander M‘Ewan, James M‘Ewan, and Peter M‘Ewan, Dallerie, near gta | nnd canarnentehcemann ee 
| _ Crieff, manufacturers, Total ...} 3165} 9563 | 2249} 1200 1059 797 | 9731! 34164 
. . . a Se Le aaa 2 a cama 
Thomas Johnston, Northbank cottage, near Bathgate, Linlithgowshire, RICE.......061 4899 | 5799}... 3 8194 2652 | 48333} 30940 
| John Storry and James Albert Smith, Glasgow, civil engineers. __ sr 
Andrew Paterson, Glasgow, glazier, Whit | tons | tons tons tons tons tens tons tens | 
i shi in ° ILE se0....., | 57 | 50 } a | if | 74 €4 1220 975 
is, ‘ ¢ ‘ . ‘| 00 | . 12 Z 
Robert Inglis, Crosshill, Lanarkshire, tobacconist, Black .........| ee fe 4 456 222} 2656} 3539 
pkgs | pkgs | pkee kgs kk ‘pkgs | pkas Dh 
THE GAZETTE OF LAST NIGHT. { NuTMegs..| ! izg | P 172 | gies eee i72| P 31 | “1579 Pio 
B3ANKRUPTS CAS. LIG...| 320) Oe ee as ied 375 | 736 | 39523] 40349 | 
} Ne IN a6 | 5 29 ) 37 } 5o* 
| George Gladman, Crossley street, Liverpool road, Islington, shirt front ee ma cme littl caine ian a ee a Proace 
, and collar dresser. f | bags | bags bags bags bags bags bags | bags 
{| (rederick Thomas Norris, Watling Street, mantle manufacturer. PIMENTO...| 1695 4327; ... -- | 833 #4) | 30520 | 33749 
eorge Edward Sle>, Kent terrace, Upton near Stratford, Es : 
: SS€x » . "pe nmror 
auctioneer and coal merchant. : . ; ; RAW MATERIALS, DYESTUFFS, &c. 
} Milliam Marshall, Talbot road, Bayswater, brewer, Cock serons | serons  serons  serons serons | serons  serons | serena 
rthur Wiffen, la } 1IN’L..| 2010 1550 ve ad 1380 97] 11260} 907] 
| aa te of Stanstead, Mountfitchett, Essex, brewer and a chests | chests chests | chests rests chests | chests | ooo! 
a . a C DYE...| 141 | 226 ete a 190 “16 | 10247] 19636 
| —— Daws, Watton, Norfolk, auctioneer, appraiser, and furniture _ tons | tons | tons tons | tons | tons | tons | tons 
1} roker, +WOOD. 18} 980 ese eee 602 443 801} 2193 
Richard Holt, Duke street, Bradford, York, stuff merchant. een tn TO) ~ 1 I 5 
a Fall, Wool, Dorset, surgeon. INDIGO. 
| Charlee He F Ber street, Bovois Town, Southampton, greengrocer., __| Besta | cheste | chests | chests | cheats eneeee eueste | chest. || 
i eury Bond, Crompton Brewery, Mil] Street, Bloton, Lancaster. | East India... 438; 183| .. vse Suis | 2870 | 18665 | 10085 
: rewer, : Serons | serons | serons Serons | Serons | serons serons | serons 
| Samuel Bowker, Chester terrace, Cornbrock, Manchester =P wen! 18s] 495]... | _|__309} 135 | 679] a1i9 
| —— Barlow, High street, Haslingden, Lancaster, cotton manu- | © SALTPETRE. 
acturer. : " . “. 
Nitrate of tons | tens tons tons tons tons tons tens 
Henry and Joseph Chatterton, Penket, Laneaster, too] manufacturers, Potass...... mai ttm | et $29; 4017! 5583 
SCOTCH SEQUESTRATIONS Nitrate Sods} 50a | 633 Sligiaaid 288 | 186 | 4583 | 7463 | 
samen aie, Callowgate, Glasgow, flesher. ae COTTON. ae ee 
mund Brace and Compan G) : ait Eee _ So | 
William Thomeon and re “tt a and commission merchants. bales | bales | bales | bales baies , bales | wales) bales 
pany, rdeen, builiers, E. India, &.) 2276) | 16834) ... 12508} 5534 110073 | 57397 | 


John Good, Gardner street, Gl, ; a 
| , » Glasgow, mason. ail treds 234215 | 139294} 10897} aga 173900 | 112210 | 779330 | 635740 


J. and T. Allison, Queen Street, Gla 8s, gi 
com ath t, Glasgow, carver; » Silders, and frame eee 


} 
Total ...| 306916 | 156128 | 10697 | 8033 | 191408 | 117744 | sso4c3 | 693137 } 
j 
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Ashes—dity free ‘=. 6 
Pot, Canada........perewt 23 6 29 
Pearl.....cccoscocsescceverseseoees 33 0 39 
: Cocoa—duty 1d per Ib 
oe Fair Trinidad. ....perewt 65 0 76 
ie: irate dty vecicsesoscesreoesneen 52 0 60 
ch Me Guayaquil .....-.....cc00 oss . 48 0 63 
oe. Brazil, red Bahia .....-.+000.44 9 47 
wat Coffee—<duty 14 perewt: dried, roaste 
ee or ground, 24 per tb. 
geet Ceylon. plantation lowmid.103 6 104 
ee dling te GNe......0.0-105 6 118 
2s middling 
ee ae native, zood ordinary... 88 0 90 
*e East India, plantation .....- 100 0 116 
a ately cceteanneeimnentts 84 0 95 
: ¥ oh Manilia, fair Indan ........ 88 0 90 
4 | Singapere, Ronthyne ...... 85 0 90 
pe Bally (picked)... St @ 86 
Se Mocha, fair to good ........193 © 108 
fe | Jamaica. good to Ane ord. 83 0 91 
| Costa Rica, good and fine 99 0 105 
| fab ...ceccseseeseessnveneeeres 94 0 97 
erican, 10x 
ee saan 7 90 0 93 
| OE ae ae ee 
GRRBET™ oc: cccccocevenecsvesseve 99 © 106 
Brazii, Rio low superior... 91 O 92 
BOO Hye t.....e.ceeeeseeweere 88 0 90 
fair to good channel .....- 89 0 85 
common channel .....-++ 75 0 78 
‘washed, fair to good... 100 0 105 
Bantos, ZOO ......eeeeneeeeee 84 0 87 
SS sdedintieetnteasabenell 81 0 &3 
Bahia, 7000.........000--200+2 77 0 80 
a clea 73 0 75 
COMMON  ceseecccneeeseerseeee 68 0 70 
| Drugs and Dyes—duty free 
| Aloes, Bast [:dia .....ccc00 eo 0 169 
¥ Anniseed, China, Star......110 0 115 
: Argol, Cape .e-.cceesereeeveee 70 0 95 
Balsam, Pert ....-eseceseeeeee pa ee 
i} | Bark, Cascarilla ...s+sesse 18 0 @ 
4 | BOrax .....-..scecccseoceserssere 30 0 50 
Camphor, China .oo-cereesee 6 0 70 
|| Cantharides........00 perlb 3 6 5& 
| Castor oil, firsts... esses - 0 4 04 
| RafVOM....cceoeeeeesneneneeoere® . oe © 
Garsparilla, JAMAICA -oree 30: 2 
| Wax—Beos, English...--+++- 0 0 7 0 
| = Bast India ......--s0e-eeeee 130 0 350 
| Cochinea!—Sionduras.;rib 1 6 2 
TEnexri le ....ccereeeeees voreee 1 9 2 
Lac dye, Dative .....-eeseeee » £-3 2 
| Turmeric —Bengal..prewt 28 0 =9 
a5 Madras ..... canis maneennils 30 0 30 
mis | JAVA ....ccccceseneeorereeoes »~ 00 0 
hte | Cutch aS 26 
| Gambier .....-00+ — a, 25 3 26 
| Dyewoods—duty free £ 8 £ 
1 | PPAEil.....c.erccereeeee perton 6 0 24 
Faatic, J armarica....creecceeeee 6 10 617 
} Logwood, Campeachy.es-- 10 0 il 
,  - HONG UAB cocreseseeccooreee 7 5 S 
TAMLICH cocrcccccsceeesoerses 6 19 Si 
| Red Sander 7 0 J 
Sapan, Manills ( = 
}! SAMs ..ccececeeeeeeeeneeeeecoes : ; 
| Ceyion...... iin : — > : : 
+—Currants, duty 
; =. ne epee percwt 80 0 35 
j]  Vostiz2n sss svssessssseeenne 32 0 38 
D1] Tpband cisee vcceessorecereee 29 0 3 
i Tete ccsnescemeesscs SO @ BS 
rs lt -—— - eee 
| igs, ty 7s per wt ; 
' pe aes iduty pd 35 0 69 
- || Raisins, duty 7s per cwt : 
1} Watencia EW  scescseorees 36 9 55 
' { Mriscatel ...cceceeeresceeener® so. 0 150 
; &mvrna,red anc Chesme 33 9 0 
’ ' Salta ma.crcocerceeacseseeerees 13 0 56 
| THURS | occocccences e222" ine ee 
’ Orarcea— 
€t Michael, ist quality, — 
{ | flat DOK  ccceccceeeeeereres ] ) : 18 
on lit eeeeeeereeree s ) s 
iy | Palen: ees 17 0 18 
Lisbon & St Ubes, ¢ ch 0 90 0 
§ Sicily .....cccceeoeee perbor 6 O 4 
.P | Lemons— 
( ; ' , Palermo............per case 30 0 3b 
' e) || Barcelona nuts......per bag 31 ec 0 
Ret } Spanish nuts ... ) barrel 50 0 0 
bE : 1} Brazil nuts.......--...erseee 42 0 44 
ha |} Coker nuts...........- per10o 18 0 20 
Et 1} Walnuts, new ...... per bag 11 0 13 
; .: i | Plax—duty free £e £ 
; Bes 1! Archangel ............ perton 50 0 66 
| oe 1} Giga FP HD css. sosssseee oo 0 
co St Petersburg, i2-bead ... 42 : 
‘ ; ~ 9-head - = - . 
3 Egyptian, Govmnt dresse 
i ui _ native ditto... 0 0 0 
Sh: —duty free 
at Gt Ptrebg, clean ... per ton 3410 36 
:? came: pe 
A ee ea ee 
“i 2 Rhine... oeeeeeree a opeeee 3 10 40 
se BEREEIID ececercoernvereaqeconenp GR 20 = § 
bas Bast Indian Sunn ........... 16 0 
BEG Ohine grass............ mecnnenoniec. 
a DN iste cintnenge ae O Se 
& A POJOCLONE.. rvvcarrrnnacereeee 14 0 18 
: PTE. wncnmncye Sie & 
t Coir—Yarn,,ood and Sfne 86 0 60 
' 3 Ordsto fair ........... pupwe au 3 
ys | AE 
? > TOMO wsecveres coesesecsseseecen 2 0 
: ‘ RAE ccoccccee +2 8a ener eceneeee Vu 0 
5. 
é ——— — 






COMMERCIAL TIMES. 
WFEKLY PRICE CURRENT. 


*,* The prices in the following list are 
carefully revisedevery Friday afternoon 
by an eminent house ineach department. 

LONDON, Fripay Evestye. 
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Hides—0Ox & Cow prib 
RB, A.and M. Vi.dry... 
Do & R:. Grande, salted 

Prasil, Qty :.0..coccesseeseree 
Drysalted ....cccccccesseese 

Drysalted Mauritius ...... 

Rio, dry Rio Grande...... 

West Coast hides ......... 

CeO, GRR wecocccovecceeccee 

AUstralian ........0-ccccceseeee 

New York.... = 

East India.... seee 

Kips, Russia..........00+seeee 

8. America Horse, pr hde 

Indigo—duty free 

Bengal ...... ones per Ib 

Ss cicssnissenuepedsnmnnnte es 









Kurpah ,...... a 
Guatemala ....... eocceceecee 


Leather—per lb 
Crop hides......30 to 45 Ibs 
GO. aneromnell 50 65 
English butts ...16 24 
do 28S «= 36 
Foreign butts ...16 265 
do 20028 60 
Calf Skins ......29 35 
do overs 40 75 
do eveeeeB0 = 100 
Dressing Hides .....-.s.008 
Shaved GO _ cencevseeseo 
Horse Hides, English..... . 
do Spanish ...perhide 
Kips, Petersburg, per lb 
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do East India..........06 
Metals—Copper per ton 
Sheating, bolts, &c...... ¢ 
MGSO Bicesccccesensonvenes ° 
_ jactane ientmmanvdl 
Tough cake .. on00 
Best select........ econceees 


Iron, per ton 











sisoooooooooocee 


SREB Re CO re ee te et 


01 


Bars, &c., British ...... 7 10 
eee OF 
BOE Pincsnsccevecenseisecere ae 
BOOS  coccoccveccecseccovce 20 10 
Bars, Wales ...... ae te 
ne 
Piz, No. 1, Clyde........ 3 6 
NS | eS | 
Lead, per ton—Eng. pig. 22 10 
sh ret seeereereeee eeeeeecencee 24 0 
red lead.......0.. seeseowen ae 20 
white do, kegs .......0000. 30 0 
SCN acosnuns 
patent Shot .......008 --. 26 10 
Reambats WER. .oseccoscsrese - 21 10 
Steel, Swedish in kegs... 20 0 
in faggots...» ecccsess SLO 
Spelter .....c---..-perton 25 6& 
Tin, English blocks,pton 83 0 
bars in barrels......... 84 0 
Refined .ccccccccccccsee nn SO 
Bancaecoccccecessescecovsveee SZ 0 
Straits ....0c.eo00e peapdinnne 79 10 
Tin Plates, per box s d 
Charcoal, I C ....... coos 22 0 
emee, FG ecsveecwepeen econ ce (O 
Molasses—per cwt. 
British West India ...... ~~ 20 6 
Gils—Fish— 2s 
Sperm ...coee oe er tun 93 9 
Southern, pale.......0. oo 34 0 
Beal, pale ......coccccsoere 34 0 
08 conn evococcesces eooere 44 10 
BNE TE iticcccvecansocnsenee 23 10 
Olive, Gallipoli 0 
EL eeecisiementtssepnimanens 10 
Sicily ..... 0 
Malaga 0 
i, EE 0 
Mogadore 0 
Seed, Linseed...... per ton 24 0 
Rape refined English... 33 10 
DO Foreign cesccocecsss 3D 0 
I escee 36 10 
Ground nut .... 9 
COCKE cccnnccccecensscncs eo 38 10 





Palm (Lagos) 


Oil Cakes, Linseed, Eng. 12 
Foreigth ...reccccceee ecocceee 10 
Rape ceecccenececee-ce cccsccccee = & 
Oil Seeds— 8 
Linseed.........00 -perqr 50 
Rape, Calcutta, R.A.7. 43 
Ds uineenm nines - 58 


| 
Teel or Sessame seed ... 45 
RNIN sisvannneonisnreswinannans 5i 
_ ee 
Petroieun-Retinec.prgal 0 
Provisions—duty free 
Butter—Carlow ...per cwt136 
eS 


sereeeecesee HS 


BlnOT be crccccecceecsecees 112 
Friesland fresh, fimest...146 
PORE, .cnsnniennsen srescereeellZ 


Bacon, singed—W aterfd. 76 
Limerick 7 





SUED nbnitinnéndiencnsssehain - 
Hamburg . 

Hams, York. oa 
TITTIID sstehieatiieatineneninenily o4 


Lard — Wateriord and 
Limeriek biadder ... 81 
Cork and Belfast do ... 78 
Firkin and keg Irish ... 76 
American & Canadian 0 
Cask ao do 68 
lork—Amer.& Can.,pr.bl. 74 
Beet—Amer.& Can. pr.te. 0 
Cheese—Ldam new........ 63 
I iincnreinitenieneietinn o+ 
IER senmcin ee 


—_—__ 





10 
10 
10 
16 
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Rice—duty free 

So't grain ............percwt 

BonmAl, table ..ccocccccsccevese 
TO POTIOT . cccesecesccccenese 

are sseneee sonep 

Rosin—<American, com... 
BRD cendccocerccncscoscscocese 


Feene)h ..0<00..000000 oosenencoere® 
Sago—duty 4$d percwt 
URES conconnccccene «per cwt 
OE eee 
Seeds—Caraway..prewt 





8 
7 


15 
13 
36 


CRRAEF cecccccnescccccees per qri86 


Clover, red ... 





.-perewt 


50 


ee 





Coriander ...ccceccesceercccecs 
Linseed, foreign, ... per qr 
BOM ay ..c.cccccssssceeseses 
Mustard, brown...per bush 
WREGS. ,cxncccceveccee eocccvocece 


24 
62 


12 
10 


Rape per last of 10 qrs ...£34 


Silk—duty tree 
Surdah ...... x 
CossimbuZar ...-cscccccceee 
GOMRER ccoceppcccepecgsnorce 
TUNEVPOT! opoocccee-scocccee 
Comercol ly ,....scerceerseeee 
Hasripeul _ ,.cpecascccapeccce 
Radnagore .,,,....+. stetonent 

China, Tsatlee .. 
Tays2am........ eo 
CaO cccccnrepconsinsesenve 2 

Re-reeled China .....c.corscees 

Raws—White Novi ........- 
FOSSOMPTONE covevoereees oo 
ee 
BET fnvmregsvegneceqnanennese 

Organzines— 

Piedmont, 22-24......cescee 
Do. 24-28. ccccceseoee 
BD IIE ceecmassinant 





SD REIL, snnsdpterenen ae 
Sen BD eniesercecens os 
Trams—Milan, 22-24 ...... 
Do. 24-28 ncoree 

Patan Br kthtcccccescossscccses 
Japan KRaw—Mybash ...... 
eh cueieetuunbiensil eovccece os 
OGRE cecesseccssecencnpesencs 


8 
1 


~ 


es a 


2 


23 


. 20 


2 

20 
20 
18 
18 
24 
13 
10 


Spices—Peyper, duty free 


black, Eastern......per lb 

Was WP ascsies eocccece 
Pimento, duty free 

Mid and good......per ib 
ERE .cinsceneeinnns 


0 
0 


0 
2 


Cassia Lignea,dy free.pct 52 


Cloves, per lb—Zanzibar... 
SE cccccmsnsenmieciereesen 
Ginger, duty free 


1 


2 


EE. Indi....0c000000 sper cwt 38 


Mace, duty free ..... -per lb 
Nutmegs, duty free ......00 


Spirits—Rum, duty 10s 2d per gal. 


Jamaica, per gal., bond. 
BB G0 SEO TE cccnccsoces ° 
B30 tO B35 — ceccccccoees 
fine MATKS 2.0.2.0 eoceee 

Demerara, proof,..... 

Leeward Island — .,.,.... 

East India cesses 

Foreign ~ scoce 


Brandy, duty 10s 5d per gal 


PRETO ‘sccshecs ° 
Vintage of | 1872 .....0.06 
Ist brand { 1871 ....600. 
in bhdg | 1870 ......008 
C1GRD cccenszer 
Geneva, COMMON .,..00.... o 
BRO: carcscoccnnccccccercccooce 
Corn spirits pf duty paid 
Spirits f.o.b. Exportation 
Malt spirits, duty paid ... 
German spirits ..2...0c0+00.. 
Sugar—Per cwt. 
Britis: Plantation,grocery 
rejining seen oven ss secessocee 
Foreign Muscev., grocery 
POTMIME wensccsneccescsecesee 
Mauritias,. crystalised— 
MOG ERT) scien peseseee 
BB BUG capecscoscesses 
WBE  ccssscosenscces 
Syrups, loa togood yellow 
low to fine brown........ ° 
Bengal, low to fine yellow 
‘ew to fine brown ....... ee 
Penaug, low to tine yellow 
low to fine brown 






Madras, low: to fine crys..,. 3 


Native, low to fine 


63 


1 
2 


3 11 
4 8 


we 
_ 


ae 
Krew eoONMmOCmMo@weDdD HHry 


1 


REO. ascrscveccoesees: a 
SABGONY wocnccvinismniens ~~ 13 
Manila,fair brown ......... 16 
Muscc Vado .....006 ecsesqncee 14 
Siam&China.lwtogd white 22 
low tofine yellow ..,... 18 


low to fine brown ......... 14 
Java, low to mid, white.,,,. 24 
low to fine yellow & grey 20 
Cuba, clayed, Nos.:12 & 14 22 


—- 10 a1, 20 

Bahia & Mareim,fine brown 
BO. GUO ~pcsnsessesecosee soe 18 
mid, to good brown ...... 17 
ee 15 

Pernam, Paraiba,& Maceio, 
OREONT, csesnnvesnnvonnseregnees 18 
low t> fine brown......... 15 


gyptian, good to fine 


erystalised ..... Seaboente 25 


low to fins brown 
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CO cO €80 Scescaeaeoecsos coecceooaaem coco 


GO @Rm CCo S2Secooecessso eosescoscesco oSo9°2 


idan. 22, 1676. 


Refined—For consumption 8s 
Titlers, 22to24lb ...... 27 
45.1b eeeeeeet oneness 27 
Wat crashed ........0cce08 25 
PIQCOB jecccoccccgecs coocseves 10 
Bastard ncocccccervercerseeee 37 
TRBAC]Rarcecoeerecoceneooronnee. We 
For export, free on board 
Turkey loaves,1 to 4lb 0 
6 AD 1OBVES wsovepevensesrrree BF 
BO 1D GO  crocsccesococencee SO 
Cryebed, .cccccccccecscoccesce 3u 
i 
Wrens. deccccepepecvescescscee 18 
Dutch, refined, f.o,. in Holland 
20 lb loaves superfine ... 26. 9 
20lb do No.1 ... 26 0 
Crushed, superfine, in brils 27 0 
— No. 1 — 26 6 
— No.2 — 2 0 
Belgian refined, f.o.b. at Antwerp 
4 and 3 Kilo loaves ...... 30 6 
Crushed, No 1] in barrels 28 6 


Saltpetre— 
Bengal........... per cwt 18 
English, refined: ........- 22 

Nitrate of 802a ........0s00008 11 

Tallow—duty free, per cwt 
St Petersburg, lst Y C... 50 
GAA: ncocccsscscocencisennsscocce 47 


Tar—Stockholm... pr bri 26 
Archangel .ccccocsccccrcosee 21 
Tea—duty 6d per lb 
Congou, fair to good....... * 
Kaisows, fine to finest...... 
Pakling, fine to finest..,.... 
NwSeason’s Ooufa&Moning 
Ning Yong and Oolong ... 
Sorchongs, finest .....,.0s00 
Flowery Pekoe, fine to flast 
2 aetabeniokian ors 
Orange Pekoe, good to inst 
Twanky, fine to Hyson knd 
Hyson Skin, good to fine... 
EASON, BROKE cccccoccccovccccce 
Young Hy son, fine to finest 
Imperial, fine to finest...... 
Gunpowders, Moyune..,,.., 
Japan, fine to finest .......06 
Assam and India ,,,......... 
Timber — Timber and 
Hewn Wood—Dantzic 
& Memel fir...per load 45 
Riga fir rcorcccccccsccescecce JU 
Swedish Brcerssscssecscosee OS 
Canada red pine ..,,..... 90 
— yellowpiue,largeli¢ 
_ — small 80 
N.Broswk.&Can.Bd.pinelld 0 
Quebec OA cecccoscorcereedlO 6 
Baltic O@k ..0..0.0000 coves 6 
African: ccccrccosccocce O 0 
0 
0 
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ee 
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be et ee 






Indian teake ..occcccesceses 210 
Wainscot logs 19 ft each 75 
Deals & Sawn & Prepared Wood— 
Norway,Petersbg stand £9 9 
BPVOAISN: cpcoossanpescnstconnn 7 2D 


PUGOEEER * <cnccncete anncesseoce 11... O 
Finland oc... bsdsees sodas - 7 0 
Canada ist pine.,........... 20 0 

—~ Zee. poonsasprence AB) @ 
American spruce ......... 8 6G 
Dantzic deck, each ..... - O17 


Staves— 


Baltic, per mille.........£189 0 226 
Quebee, perstandarddo. 85 9 99 


Tobacco—dy3/plb&5p ct. 
Maryland, per ib, bond...., 
WORE AIRED o ccccccesvepscsece 
= stript Fereeesee. cecee 
Kentucky leat ...ccoscccccece 
BEEIVE  ccocspnnsone 
Negrohead .........duty 4/6 
Columbianlf.duty 3/&5 pe 
Havana SOR OOF TO eee ee Pere eeee 
— cigars, bd duty s... 
Turpentine—per cewt 
American Spirits sooe...... 25 3 
BW memols, GO) sesccecscrasscccsccce 0 
Wool—English—per peek of 2401: 
Fleeces 8. Down hogs...£16 ¢ 
Half-bred hogs .,....... 17. @ 
Kent 8eeces ..c.cccccoce 17 10 
S.Downewes& wetlrs 16 16 
Leicester do. sassccmn 16 0 
Sorts—Clothing, picklck 18 @ 
BUAMNG ccommmeccsmenns A" O 
Choice SOP eeereeeetereses 16 0 
SUPT csoccoscsrerrcoese 15 0 
Combing—Weter mat *y 1g 
PRT serena © 
Common “*2eeereeseeres 15 10 
Hog matehing.,,...... 19 10 
Prime matching...... 17. 6 
COSRINOR. ocengpecersece ° 
Coloniaimpaer ib 
Sy aney.-Fleece & tamb..,, 
Scoured, BC pocccecopceesce 
Unwashed eee eeeeererees, 
Tocks and pieces ...... 
Sipe and sins ......... 
P. Philip-Pieece & lamb 
scoured, BBroveccecenanere 
Unwashed eee eo pansenne 
Locks and pieces ...._. 
Adelaide-Fieece- &; lamb 
Scoured, ER 
Unwashed Fest eeneneeeee® 
Locks4ad pieces ... .. 
V. DL. Ld-Fleece & lamb 
Scoured, ODdicvecmions 
Um eabied, ccoscccocenseos 
Locks and pieces, ..rr+ 
Cape G Hope—Fleece 
RE ocenteeetninee oe 
Sooured, SC... .cc.ccccccre 
eae 
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Cit Cconomist’s Railway and Mining Share List. | 



































q : > THY HIGHEST OFFICIAL PRICES ARE GIVEN. 
: AL PRI x ea { 
ieee Salita PREF oe BARN AYE 
_ SHARES AND STOCKS. ERENCE SHARES & STOCKS, wITH DIvipENDs Cox- Lives LEASED AT FIXED Rented Continued 
: . TINGEN 4 ; 3 s— tinued | 
Authoe o/| . | \3 € | 9171432) Stkj100 Bristol and Exeter, 4) % «0.1109 . 

& . as ol and Exeter, 4 coseccecs| - | (Ss 
ised 2 | 3 | Heme. |SE | ,745180!) Stk}100 |Caledonian, 44% Sael |S | = | N Leasing | £3 | 
Issue. | | & | = 1112122/| Stk!/10@ | Do Scot. Central, min.7%...|... | a |) _ Companies. j== 

ro Sand . Pi 343400/ Stk 100 Do do 4 % irredeemable* aad eee _ — - AS 
20224607 Stk\100 Bristol and Exeter.. seers 145 1995791) Stk}100 | Do Scottish N.E. 4} % ........ 8tk\100 |Nottine. & Granth. R&C Great N cE vherh 3 
c.&G - R&C! Great Northerh}i03 |} 


884697) Stk|100 
3750/100 |100 
4000007) Stk} 100 
2980002) Stk!100 
2275008) 


Do 4 % convrtible, issued at80) ... j sil |B 
k eee Preston and Wyre ..«se... fads N-W.SL.Y¥) 4¢ 
wen tebeg ony e Seoet - Stk’ 100 |Royston, Hitch-and Shep. Srennterth : os 
Furness, 6 % ae & F -naaiae Ghee 
Do 8 % Cee e ee reer ereneeeses 


8327015!) Stk 100 (Caledonian .......sesssssseecereerees 135$ 
28773, 20 20 Cornwall ........corcccrescesscvessees| 7 
70000) 20 | 20 East London........ccere-seee cence AB 

15420002, Stk 200 | Furness....ccccccesssesseceeeeeeerscrene 135 

47277101| Stk 100 |Glasgbw and South-Western ... 113. 


145 


6 % Rent Charge Stk; LEN-W.&G.W M45 


Stk 7 100 | Vietori 
100 canal Stk'100 Victoria Statn & Pimlico|Gt. Wstrn. &c.200 






2270007) Stk/100 Stk 100 





{ 
TINGENZON THE Prorits or EAem SEPARATE YEAR 7 rT | 
| 
| 
} 
| 
| 
' 
i 

























































R350228/| Stk 100 Great Eastern .....csssseereceseeee, 49 De ; 
iapaarl Stal 98 | Be Berip, toeeed wh Gh meee ae caieles Tiel oe a near ee * ye on 4 GO vsseecervererevenses| DO coeneeeees LLL 
8268857 Stk 100 | Do East Anglian, No. 2 .+0...00| = 60000 10110} Do do 1878, do i878 19§ | 20 all! DoClseBe nt renewed | 
866963/' Stk 100 Great North of Scotland cocceseoel 94 905118 Stkil0e0 Great Eastern, 44 %, 1861-2 ... 103 90 |all| Dot on naeeaneeonn Lon.& N.-"¥.4 | oo 
aus ool ee ee ssegpeereerrenconsl oe 1122600? Stk 100 | Do 6 %, 1862 } Stk'100 Seilcieaetnette and Portland & or . w tj sa 
2751) St 0 recvesno dvd.'til {/i 12044101| Stk}10€ | Do New werk a : hand Portland... W & S. W....) ... 
11592751| Stk 100 | Do BS 6% hasbeen paid B 7/142 | 3168862) Stk|100 | Do de : one caren Ree peak DERENTURE Stocks i 
46496327| Stk 100 GreatSouthern&Westrn(Irelnd)| .... | 4462817| Stk|100 | Do 6 %, 1972 ......|... | ia ———___—~ |] 
141230:7| Stk 100 Great Western, Consol Ordinary |118} | 3373000/| Stk|100 |Great Northern, 44% Perpet.Pf.111 | Avtho-| 2; iS ii 
1435392/| Stk 100 Highland .....s0+s+sssesessereeeneres 109 482050/| Stk|100 |Great North of Scotiand 4} %, A|202 | “vised | >| _— B= |} 
ye oe - aes re. coat 218030// Stk}100 | Do 4} % pref., B...cecccccccssese-| 94 Issue. | = gy | . |e it 
ae a oy — 3. Coas oy ——— 100 ome Western—Consl.Pref.5% ‘21 6243951| Stk ay ep epeenineemneteme| | 
87 I eee | eee | sestecseescecsescesooess he f tk]100 |Highland A, 44 % ..scccccccree C 3243957) Stk.100 (Bristol and Exeter get seg 
9870451| ... | --. |. Do Deferred ......000--+-.++ eR 4000007! Stk ‘ a 339161) Stk 1 : t RAKOLEE oo... veereh Hi106 | | 
96160380 Stk|100 |Lon.,Chat., & Dover, Arbitration 25} 125120 "ah ar i een arene acreenatae a 4291501) Stk 100 Ban pena Leseeeeeeedt Sy 112 | 
one - = ee — eons 12330001 Stk'109 | Do 4} %, 1861 aa oh 4000007| Stk!100 | Do 1874 _ » 132 | 
737211 St ‘Londen and South-Western...... 127 6077501) Stk!) 5 5 oe 4.00001, Stk. ... 7 eoevees + %125 || 
: 6506507 Stk!100 |London, Tilbury, and Southend. ... 883000 Stk 100 ae soove i | 6278722) Stk 100 —— streeeceeecensereeeseseS % 2B || 
a 39264737) Stk |100 |Manchester, Sheff., & Lincolnsh) 87} 130000 10/10 Dos % ee eee 1036732/| Stik 100 |Great Eastern an ee ree $ % 101} 
i entee nie nena aaah nae ot [230 6500001) Stk 100 London, Brigton, 86.415, 1955|108 | 1510000/] Stk 100 | Do Assen... we ee 
By 40) t o De till6%is pdto Pri) | vo 39007 Stk' 100 Do d . a 9 | 9. 2926334/, Stk 100! DoB panetetoven eesecees sees >” 123 i} 
i 38730507) Stk!100 Metropolitan.e.seevssseeereese-ovseeres 102] 7160062 Stk!100 | Do do a a a aa 518999371 Stk 100 lows Seen seenemnati % 120 | 
‘ enn ms = a oe penveaee es 9430002 Stk'100 | Do ie 44 0" 1863|108 4675 531) Stk 100 |Great ion - ~ 
22500001 Sik 100 eee este ann 1661358" Stkl100 De “oe ; we ares pos 37232-8! Stk 100 | > sevetrtneneesneneecere th 108 | 
30001, 10 | 10 |Metropol::an & St John’s Won)... | 3220961 Stk 100| Do No.7 5 qe tepelt20 | 20799681] Stk 100 | Do ceccnccsorarcn 5 127 || 
yo Ps a eS enone Ordnry li46" uilitie — 4 Do Consolidated Pref. 5 % ...... 1120 eens otk = Pe elnsneh-dectstnanbell 7 BM 
is \ Ma 2 eevenesseeeeceseneces |. Stk 0 Scrip......... a A ee 416918 Stk lo ancashire a vel gh ee wae tee 
97056587] Sth {100 [North British .-...scsseccseeeeeee(127 | 46041882, Stk|100 |Lon., Chat, &<., Atbitratn, 4} %| 75. | 443501) Stic 100 |t ucashireand Yorkshire...4 %|1C44 || 
; ene “ ; - |Lon., Chat., &c., Arbitratn, 45 %! « a vondon and Backwal $39 , 
17319770. Stk 100 |North-Eastern Consois Ot | 21976667 S rel 306239i) 3tk | wall ......4§% 106 
: BOIS scceccccces o orth! “ 0 3062: \ on eee tee 
F iaondes Po - ' _ ern ee BD cocccosccene| a4 2197666! Stk 100 ‘London and North-Western 6 %/123 1306 394 Stk 100 |London, Brighton &c......... + 4/104 | 
r 0001) Stk} 75 | Do New 1875, Serip...cve...000-+-| 2 240000/| St'T00 | Do Bedford and Cambridge...|103 | 35950797) Stk\100 | _ Do perpetual............ . 4 3 || 
1975000!) Stk 100 |North London .......... sceoeee| 1OD 3000007 Stk'100 DoS ' r ‘ 52410002 Stk 100 | 1 : vee « 4) 113 
ae —— ~ o Shrewsbury & Welshpoo!/103 is Stk 100 |Lond., Chat., & Dover Arb.4 a th 
sennael Stk\100 |North Staffordshircssesssesseeeee-+, 80 | 9711077 stk 100 |London & South-Western, 44 % {111 7140821) Stk 100 | Do B cccccecsceseeese "48% | 108 
nega: _ — eee Rapcentomseenaten acbes aa 15000007 Stk'100 | Do do 6 %|121 | 16945203 Sik 100 |London and North Western ,% 1) 5 it 
a3624al| alt ie cope 1V@ UNION ceesecee cesovee.| # #3 1000000 2 Stk 100 Manchster, Shff, & Line., 5% 1865/1909 317001 “tk 100 tide ad ae ‘ ' 
2431) St 7 CO ‘Somerset and Dorset ...... bipenavin a 10000007, Stk 100 | Do do 5 % convrt! 118 1000000: Stk 100 [London & South Western A+ aa || 
rend ateee South ae eeceseeeeensseereseeeers £9 16800007 Stk100 | Do do 5 % 1874... 116 2615:742' Stk 100 | Do do 18 4 1043 
sssotied Salone ee rernerornrseres is — oe ees. 5 % ceosesvenneeroner IT aoe a os Landen, Filbary, & ‘esereesceeedh Mo 105 || 
Bibo140 Sth 100 | Do Defd {ilO%ispatoPrty 1312 | Soo0ea Stk100 DoS 1500 wearers 7 | AM SEAM Do dos rl 
alana oie eee rele aes seoeees Stk 100 | Do Irredeemable § %, 1872 ....117 { Sv6126/) Stk - Metropolitan ....se-sceseseses Peis I 
f 200008) * seteeteatsreeesece enetseenees 9: 2600002 Stk 1 D l %, 1874 ...| 117 IES2E3E) Btk'100.) Do sevocesseseovereosessasecaceee4 nl if 
250000/| Stk! 100 Waterford and CentralIreland 15 15000007 Stk 100, besieiiticon Srtebities i M6 j 91541!) Stk 100 Metrop litan District......... ¢ 
2500002 Stk 100 |Whitby, Redcar, & Middlesboro.| 37 robes Stk|100° Midland 5 % Con. Perpet. Pref....123 | *210475) Stk\100 |Midlandio... « sessseseeseseeesns’ one Ht 
: $4375 16116 Do 5% New,opt.tocon.Ag’77\ 213 | O¢t3lot Stk 100 North Sritis! a 103 || 
/ PREFERENCE SHARES AND STOCKS. 189162 16 | 16 Do 6% Pref. 173, do Aug.1830 203 | <O08TW) Stk 100 | Do EP. and BoB 2773 4 las3 | 
Fyisenial . no — 9375 3 I 5 %. 1876 103 | 83021620 St 00 North Eawerr oe sani 
1123814/ 8tki100 Bristoland Pxeter4% ........../102 L934 00 12 8 _Do 5%: LS75-ceceerenseeceseseeneess 10§ ) 30: ol Ie SASLETN cevcscccscseseoseed tu5 
1398164 BEL/100 ‘Bristol and Exeter 4% swwew-e~/102 | 98601980) Stk}100 [North Pritish Consol. 4%,No.2,| 97° | "Ssi¢i@7| stk 100 North London on $1% {114 || 
976343] Stk/10¢ Do do Aberdeen, gua. 6% 24195721) Stk'100 Do Elin. & Gias., Ordy, 44 % |146 i — 1616: 3tk 100 North London ...........ccc0e ax thio ff 
1500002 Stk 100 Do do do7% » fua. pens eee 421000/ Stk 100 Do con.5% pref, 1874, iss. at 90/129 1120281/ 3tk'100 North Stag Ishire 2 
8300001 Btk|100 | Do do do Ordinary cccccvseccseee| soe 1869000! Stk|100 |Nortn-Eastern, 4} % redeembie 104 | J; M112) Stk/200 South Devon ............ ail Ss | 
300001 Stk |100 | Do do do Ordinaty.nenme| «» | 6350000 Stk|100 | Do Stockton @ Dari, Class D*| ... | ghcO155/ Sti ing Deus townae cnet UE | 
2000002, Stk{100 Dodo Dundee and A rereath....| ; 2643000/ Stk\100 | Do 5 % redeeinable.sse.eeeereee. 104 a SIL OVE) Stk LOL Jo do 1867-8..... 5 58 | 
400000/ Stk} all Ceornwal) 44% guaranteed ...... = —— 6 | 6 - 5 % Con. Jan. 1876 cereseens| 10 Britisu Possss : | 
1582501, 8tk|100 Glasgow & Sth. Western gua.6%| ... snameel on | in oe ee eee 123 | aie me 
650000! 100 1100 Great Eastern, 5% Metropolitan! venaee 12 | 12; Dod % re eemable Jan. 11,1884, 122 a : oe Atlantic & St Lawrence shares 103° 
Pl Stock, isstied at 105 secee...! sss een ary eed Do Blyth and Tyne, 4 % -...-./103 147200! Stk lo 0 6% Sterling Mort. 102 || 
ssoooo! S:'400 | Deets ase Bt 1S Cw sioci| 772 | 200000%| Stk|100 [North London, 44 % (max 6 %)| -» | sogegood Stk 100 (Bombay. Baroor ec foie te 
9600001| 8tk|100 | Do do do No.2 . 9710002 Stk 100 \North Staffordshire, 5 % .........118 } ‘7366000 Stk 100 Bombay, Baroda & UC. Indiag 1:43 
6418177, Stk\100 | Do do 6% sercsecccwseccseeecensesee| 3600001 Stk 100 | Do 4} %eee---seennsssesassnnsssessen 106 | ,,52513 10 10 |auflalog LakeHuronPreference 7 [I 
132380/, Stk!100 Do E. Union 4% guaranteed.. a 2130001 Stk 100 Rby mney, 6 %, 1864 Sececeerscesecs 22 297600/ 100 100 Do do 6 % Bonds 1st.M 7 hs 
8060007 Stk|100 Do Norfolk 6% Ext., 1846 ; 850007, Stk|100 Somerset & Dorset 5%, Ist Pref. w» { ooiio01 100 100 Cansda Santee et Morte. 21 
1050007 Stk! 100 ’ % Ex ' rare 902307 Stk!1100 Do do 5 % 2nd Preverence ...... soe | 20000! 160 100 Canada Southern, Ist Mort. 7 co | 
Do do 53% EXt., 1847. ..0ccc000| enka 000! 10 , 7 ® |) 
369801 Stk!100 Do do 5 %, Wav. Val., 1847 ge 3600007 Stk 100 Do Bath Exten. 5 % Pref. shrs. 13 peer 100 100 Demerara 7% perpet fere s i] 
1258951' St|100 | Do E, U. Harwich, 4% | 5566482 Stk!100 South Devon,5%....... cacaceebdesascl eee! tie a 100 100 Do7 % perpetual prefer on | 
By Te aw aaeee eoee) cee > - . sastern.4 22°00. st ( Saster? eneal. eu a 
1874501 Stk|\100 | Do do Woodbridge Exten. do| 20242901 Stk}100 |South-Easterm, 4} % ssssewews.../108 | 96745920 § ee eee mangal. cum Ls |] 
1298262/ Stk|100 Great Northern 5%  ssecsseeseee!129 23870517 Stkj100 | Do __6 %0_sserereern----113 | Togugsgs Stk 0 Hast Indian, guaranteed 5 % 3 
17600007, Stk/100 Do 5%, redeem. at 10% pm... we * Failure of full dividends in any given 4-year nottobe | 5000 aii 7” iran i Tra k of Canava ......... : 
s onion Stk 100 Do £4% do do do 111 made good out of the profits of any subseqaent $-year 50 0c 1 os a] aa wae -Mort.b is, lehrg.6 99 
: 0000007 Stk'100 Doi% do at 5% pm ...! 99181491 100 10s ma ANE Over seesnerenerenns 5 
6750002 Sik 100 | DoLeeds,Brad.,& Halifax,6% 146 Lines Leasrr aT Fixep RENTALS. a eraon 100 + +3 ist Preference Bonds. 5a || 
2930901 Stk 100 Great Northof Scotland,lstpref,) .,, : ~~. | 71669112 100 i oe ater teewres SOR 
1329100/ Stk'100 Great Sth. & Wst.(Ireland) 4%}... 6 |; Ss | occa Gael me Es ge ng iT 
68408787 Stk\100 Great Western — Rent-charge} ¢5 Name a a | 3000001 100 41 . Do & & P Pond Stl. Mt.D.Sep %4 | | 
} | { erpetual guaranteed 5 % «2.1942 = oa ompanies. =— =, ey 0 any 5 eee ¢ »o A Perpetua: Veden. Scp. 50 
11805514 Stk 100 | D> Consolidated Saeen 6% ape | onto mlementaene need Se hee eo c+ 4 ee i 
456000 100 | all Lancaster and Carlisle,4}%...... ... | Stk 100 Birkenhead sssscsvssesseeee Lv NWGG.W 104 | fas ool oc! meee $s 
owes Stk a Lancashire and Yerkshire 6%....146 | 100 all) Do 4k % Pref. ......0c00 Tit 08 1760 2 > | fan Meee , 3 if 
260050? Stk\100 _ Do Barnsley, 6733 100% ....../ ... | Stik 100 Buckinghamshire .....0 Lon. & N.-W...'103 | 258096) 203, 203 Great Wester do by 4 || 
ne ieee oe “a (East Lancashirs)......! ... Stk 100 Chester and Holyhead ...; Do ... rs "60 547000 LOK ant a eed Cas BeBe OF f 
Stk 0 44% (Blaeki urn purchase): ] Stk'100 | Do BE % ccececcccceees ee iageditan tan) aa a eee i 
soscotol| Siklion [Landen Deigon,@SCO% gun is | Stk100| DoS acccccrer:| Do coma t2t | 248640/\100 100 Dos Prefeonilivan., 1950] 80. | 
270000!) Stk,100 London & N.W.C.&Nuneaton5% 123 | Stk 100 Clydesdale, guaranteed....Caledonian ... -.. 19994004160 ee nl, 1330, 56 |} 
171262], $:k/100 ‘London&S.W..7%,late3rdShrs.| ., | Stk 100 Colchester, Stour Valley... E Unions OE tent: bape se Aenalenten se tate also da : 
$26028) Stk 100 | Do (Portsmuth. perpet. anns.)| ... Stk 100 Dundee, Perth. & Aberd.J. Seledenhion. . e as ” BB0002 1.4 Do - oe m ELEES,S % MOlt. SEMI. 
coer Stk 100 Manchester, Shef.,& Lincoln.,6% 145 Stk\100 | Do Preference sessecsesse-| DO scvseesseres) sve } 10,0007 tee diel Ke 1. ; 
oo Stk/100 Do Ist Preference seeeeeeeeecseee| ees Stk|100 | Do lst Class Preference), D0 secccccccce, ove | S092950i) Stk lOU sia ras. coaranteed & % es oe 
8666987 oats Do 46 Preierence ...ereesseeerereee| one Stk\100 'East Lincoin guar. 6 %...|(ireatNorthern | ... 1716} 20, 2) Do — a ne 
cam tk 100, Do do do 33%! 77 Stk 100 |Gt. Eastern, Newm.&c.5% |Great Eastern..| ... | L000000/ Sti 100 Lx d ae - 
Le) 2 ees, oS } ee Sees Move! DO ceccecsccess! .. | 500000!) Stk 100 D ie i : 
490000 1 ain aera esieee oo Stk{100 | Dodo C7 %  cesesseereee) DO : 1000006/ Stk 109 Masras Irrigation & Canal, guar. an f 
S 0 Irred. d \ | . & ¢ ee -” E ee ns ul, guar. 108 : 
741020/| 8tkl100 | Do7 ® 10 oe eR en ea ee ete we een SO Geanerioml ce 40604) 60 50 adclbourne® iobsea’s Bay Unity 64 $ 
- of do do ita Stk 100 Gt West., Bristol « Exeter 100 j Bond la’ ; 
3087306'| Stk/1C0 |Midlana 4% Con.Pert. Rent Chge|!03 & Sth. Devon Cos. 44 % , ee 100% Bonds, payaole 1530...) ... ; 
/ am, : \20% Sth. Devon Cos. 44 % Associatd.Co.'sj111 oes » 100 Do5% do di or ; 
4600:77:| Stk{1Co | Do 4% do guar. preference ....103 | 10 | 10 1H smith & City 5% G.W jul | 333 1 Midi a ee t 
99)| S+k ee . ore LOK AY | 4s ammersmith & City 5 %G.W.&Metropol) ... ; 338000100 all Mid nd of Canada, § uiMen . 
2444129:| Stk/100 |North British Consol. 4%, No.1! 99 Stk 100 Lancaster and Carlis! I N.-W | 310 N.of C ares WEG BECNErG t 
4£312.1| Sthlloo (North: os bo, No.1) 9% tlk r and Carlisle... Lon. & NW... 249 | 21000 100 N.of Canada,6%, Ist pref.Bnds | 97 | * 
th-East ( lid : 
a 1880422/! Stk!100 Do Hull ‘a Rell aa ie Stk'100 London and Liackwal]... Great Eastern./109 | 235000 100 De 6%. 3nd ys é } 2 
; — Sos ce , , 1105 Stk : j 12296m)/ 14 See - a “Oo z 
f 2090000!) Stk !100 Do 44% siieatatie 41,45 0/105 100 To 45 % sseereesesesseses a Do sateeeeeeees rn. 133200/;100 ... Northern Exten.6%g.by N.ofCan., 39 | : 
' 1791591/) Stk!10 DoGNLE ‘% natensémest Ol oo oo —_ a Greenwich... South-Eastern. 66 $4400/100 100 Do8 % Improvemeut Mort 1 } . 
oo 0. oN. ELA % ...esessceeees eee ne 11V9 | Do Preference ......0cc00e; DO seocccreeee-/120 | £000000/) 5ik 100 Uude & Ronilku ee om. tse tf ' 
eeu Sexhon' aay sy cade ove jg oe aa SUA. 4% eeee . Great Eastern..| ... } 11075341) Stk 100 Scnadedenaenin tions cue bn oo. | f 
0501 | ; 5 a see th 06% arccereceees eoececee a) a andaidanseiel see 221161, 20! & DoS % suages.... men OO} 2153 IF 
saueail olen |. De een B&C,6%/146..| Sekll00 /Mldland, Bradford, Pref/Midland ....0....| ... | 2000000/) Stk 100 South Indiaa, guarauieed 6%...)1:34 || ' 
seer eeeeeere : tk | LO¢ © Mat ck, 5 e seeeeeree 1 secccccseess see | 20 12/3/0 BPO: Licbetects ; 5 ee 7: rt 
9788800] 20 | sll |North Staffordehire -swssensee| 244 | Stk{100 |Mid Kent (Cray Line) w. L.. Co, & Drow! vse | BR|LO0' | DOGG, <n sccancocccnerecncesecene 108 i 
‘ 486381/| St’ }100 mdimaesuiere te os a ion Eas‘ern, 5 % Great Eastern. 65001100 100 ‘Tasmanian M. Line L.. guar.s%,: 75 | : 
4 a sancenees | 12 va 0 enccccqusecse evccveee| eat Eastern...| ... 660001|160 100 Toronto, Grey, and Br st ee me ta : 
406%) |1/0"9 all |South-Eastern(Read.ans.l/0s6d)| 25 | Stk!l00 North-Eastern — Hartlepl\N.-E.—Berwk.| ... pronto, Grey, and Bruce Kail.of | 
— oape Re. sgrerrceemreeeerereeeeef109 | Stk|100 [North «& Sth.- West juse/LENWMENL155 | 457600!100 alt ‘Wellingwn « 7 & Br ae 
e . Stee etter eeeeeees: . Stk | Forth itish Cor ie ' . | . — eT Uce ty of i 
| 65000/ » No.1 0-00} 193 Stk [100 [North British Con. Lien....'......c0c0-cecsceses| 98 Cunada 7 % Bds,ist Mort, 63 | 
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118 THE ECONOMIST. [ Jan. 22, 1876. 
RAILWAYS. RAILWAYS. BRITISH MINES. 
Foreren Raruwars Fortien RaiLway OBLIGATIONS Autho-| ¢ | | eee 
ce is = =. | fised | ¢ | Paid. Name. “| eee 
Auth <¢ . igs = | pedeem. 3g Issue.| 5 | | Prices, 
ried ss 2 Name. =e .—_—|\— Name. (=e —-- — 
Issue. 5 = =™ | & |Y¥rs. At mg 2000' 5 | all Assheton, Limited.........' y 
_- —s —_—_— — = 10340| 6 1 Devon Great Consols ... 4p 
60148 10 al) Antwerp and Rotterdam naa ae 20 | ° par Antwerp and Rotterdam......... 3 % | oe 612|... | 73} East Basset, ** Mlogan’”) oir h ac tee 
» 90009 20 all Bahia & San Francso.. L., ¢.7 %| 21 100 | pe Bucharest and Giurgevc, guar. | 6144 woe =>» « 2/1 4/6 |East Caradon........00008 3 
42500 6 all Belgian Eastern Junction.......... 2} by Danubian Principalities. 7 % |100 6000| ... 62 14/ East Wheal Grenville... ...  .., 
$5000 10 10 Bolivar, Lim'ted ............cc0ceeees 100 «5 } Par Central ATZENtINe ecorvessesseereee 7 % 103 1906| ... | 4/90 East Lovell....... aaa 3 
99720 10 all Buenos Ayres, Gt. Southern, L. 13} | 100 | ... TW cionsecenncats saiitanaeinenssnaas 7 % 103 15000, all Great Laxey, vimited.. | 164 174 
380450 Stk. 100 Do6 % Debenture Stock ......110 | 100 33 par Central Uruguay Monteviedo... 7 % 80 18000 1 | 2/ Hingston Downs sw..0.040 2 14 
BIG5O Stk. 100 | Do 7 % dO.........cs0ccecereeseee es 122 | ws | wee Charkoff-Azoff, gua. by Russia 6 % 98 9000... all Marke Valley...-venveve| 3 3h 
35000 10 10 Buenos Ayres & Ensenada Port, --+ | «+ Charkow-Ktementschg, guar... 5 %| 97 40000' 4 | 3% Mwyndy Iron Ore, Lim..| 2 l4d 
Limited, 7 % Preference shs. 9 84), 38 | Par; ‘Dutch a Eee « soeeee 44% | +e | 1120) ... |16/16/7 Providence,“UnyLelani”) 24 34 
60000 20 «11 Central Argentine. L., gua.7 % 17 843) 38 | par!) D0 1869  .cc...cccrcccoe.escoseesoce 44% | ove 612)... | 1} South Caradon ......--+0 130 150 
17440 50 all Centra! Uruguay of Monteviedo 100 36 PAF — DO 1871 sserrreeeseeee - 6% we | 6123... | 65/6 Soutn Condurrow ......... 6 
7 % guaranteed preference... 15 103 10 | par E. Argentine, 1 Mt. Deben. 1834 7 %\| 92 496) “ 44/3/92 -outh Wheal Frances..., 8 10 
motes dis tee 89} 20 96 26 Eastern of France ....00...sccseceee 5 %} vee 12000 all ce ent a. 
60000| 16 | al! |Diinaburg & Witepsk, -~ i 183 4 75 | 65 Great Luxembourg ......... coovee 5%} 4B oo Bi: tees eC 
69760/ 16 all | Do Registered ......c00cesreseeee-| 18 20 | 75 | nipaereimcendiepersnvensseumnenen Ebi ee 15000] 43} all (Van, Limited............... 3¢t 38} 
122000; 20 al! |Duteh-Rhenish ... a 263 | 100/ ... | Havana and Matanzas.........00 7%! ... 6000| ... [3116/8 | West Basset ...... w debsens 6 
3000) 20 8 | Do New  sescesses LO} } 100 | ..- | oe | D0 1865 ..ecscssereereeesseeereeses 7 %| 00 3000 12} | West Chiverton.......... 6 18 
25000} 20, 3! Dodo... cael ery 100 | 10 | par Iquique and La Noria Railway | 600! .. 552 | West Seton ....corsecreseeree) 40 9 46 
32000; 20 30 «East Argentine, Limited, g. 7 % | ilg } Peru, Mort. Deben. Scrip ... 7 %)| ... | $12) ... 5¢ | Wheal Basset, ‘Redruth! 27$ 32) 
17500! 40) Ils |European Central eas Lim. | 100 ; ... . |Kursk Charkow Azow ...... seccse © % | 91 _ 5179) . 9/126 Wheal Grenville seeeeeeee 23 3} 
Ist issue . . | 100) ... [100 Matanzas and Sabanilla .........7 % 99 as 
112500 20 all | Lemberg-Czern. ~Jassy, ‘Liaited, a 100 30 ed anes Class A Mortgage... ; : - COLONIAL AND FOREIGN ‘MINES. 
a0000| 20 | 20 |uaeeneamtend, 7%, at nd tse 134 | 100 | 38 00 | OOS dn Eee caet | 8 | $6000, 8 | all (Alsmillion,Gimited 1 1h 3 
11250) 20 20 Metropolitan Rail of Constan- ses | eee | vee Moscow-Jroslaw, guar by Rus 5 %| 96 60000) 1 | {an | Almada & Tirito Consol. ? t+ 2 
‘Meople, Limited bccdatiatcee ia, ae . Moskow-Koursk ........sccsscesseeee 6 %|102 70000} 1 | (all | Silver Mining, Limited f 
95000) 20 ali |Mexican, Limited .....0-+ssesesve 12 | 100 | w. National Pisca to Yca......-.. wo 5 %| ave 20000; 30 | 7 brn: oma eect Se. 
26595 20 ail |\Namur&Liege,gua) by the 100 | 25 100 Nassjo Oscarshamm, 1 Mt.Scrip 5 %| ... 20000) 10 | 4 ‘Golo Copper, apd i 38 40 
14f per annum... Rigs { 11 20 | 75 20 Northern of France ..........++. 3 %| 13 aoe si¢ - —— ferribleLode,L; 14 2 
10000; 20 all! Do gua6é % Pref) Governt. (25 20 83 224) Do (late Charleroi) ........ ovee SE%| ove 92945) 1 | > Ez edro,NrthdiRey,L.! § 4d 
500000/ 100 100 Nizam’s State Rail. (His High- 20 81. par North of Spain Priority ....... - 3%) Ob 23500) 10 all berhardt & Aurora, Lim.| 7% 8 
ness the) 6 % Guaran. Sc:ip 105 | 100. ... North-Western of Montevideo,L. 7 %| «+ 30000) 10 = ‘Flagstaff, Limited ........., 1. ly 
15000) 10 | all |N. Rail. of B. Ayres, La,guar.i% y 100 99 par Orleans and Rouen .,.........0++8 3 %| 30 25000) 2 | all | Fortana, Limited 000) 5 5h 
6000 10 \ a1) { Do Deferred. ...c.ccccsees 100... 100 Ottoman (Smyrna to Aidin)... 6 %| 44 50000; 2 ali |Frontino & BoliviaGld.L; 2} 2% 
4500, 10 ' 18) Do Ordinary ....... cananeumieaa rs 20 99 20 Paris,L.,&M.(Fusion Ancienne) 3 %| 13 27469) 10 | 9 |General Mining Ass.,L., 4 6 
672301 Stk 100! Do 6 % Debentore Stock ...... 103 20 85 par! Do (Fusion Nouvelle) .........3 %| 123 68000) 13 | 1/3/0 |Kapunda, » Limited........./ 1} jd 
11250 10 | all Norwegian Trunk Preference...| --- 100 85 100 Provincial “rel-Vitebsk, guar. 5 %| 97 20000; 6 | 6 |Last Chance Silver Ming 
47500 20 | all ‘Ottoman (Smyrna to Aidin)....... 34] 100 6 100 Recife & San Francisco ......... 6 % one | vf Utah, Limited s0)  § z 
75000 20 | 20 Provincial Orel-Vitespk, guar.5% 19 | 100 5 \100 | DO sseccsseresseererseereetereeenes oo 6 %| ove 15000| 3 | all Linares, Limited .........| 4 
1200000! Stk./100 Recife & San Francisco, L.,g-7% | 89 20 90 par Royal Sardinian, A akeeabshin a 165000} 2 | 2 Lonacn & Seat Eo Bb 
61600 20 | 20 'Riga and BOREAS osooprsnieneome 19 20 90 | par) Do B ase......00 ees el cm 66000, 5 | 5 i Quebrada, Limited..) 4 
60000 10. 10 Royal Sardinian ..... coereceseecoes 1 55... | par Royal Swedish eeseecscoscces oe 5 %| 54 50000) 4 all |Panulcillo Copper, Lim.| 1 h 
40000 10 | 10 | Do Preference .cc....cscocccsovcee| «+> | 100 | ove oe Sagua La Grande.seee......06 ovo 7 %| 90 10000, 20 all |Pontgibaud Silver Lead, 
92000 6 | all |Royal Swedish............. seen $B] cee | coo | cco [SAM Paulo, 1877..ccccccrcesssoccvece 6 %/ 103 Mining and Smelting... 18 20 
B8000 4 jail | D0 7 % sereversceeererencnseccererees) 2H ve | cee | D0 1878 sesesessrsvenesesenees vue 6 % 103 | 100000) 2 1 |Port Phillip, Limited... % 1 
$1009 26 | all |4ambre ard Monse............-4 10 | 100) 30 par |San Paulo & Rio de Janeiro, guar. 6 %| 964 41000 6 all |Richmond Con. Ming, L. 7 7 
20000 10 all | Do5s ® Preference ............| 12 | 100 | 5 |par Smyrna and Cassaba, Limited. 8 %|100 225000) 10 10 |Rio Tinio, Limited ......5 5 6 
100000 20 all /San Paulo, Limited, gua.7 % 2s? 20 | 90 | 20 |S. Austrian and Upper It Italian.. 3 %| 9% 30000 10 all | Russia Copper, Limited... 23 3} 
2000001 Stk. a'l | Do6}% Debenture Stock ...... 110 20 | 98 par, D0 1871... «-s00- soos 3 %| 9§ | 120000) 1 all Scottish Australian,Lim, % 
20708 20 20 |Smyrna and Cassaba, Limited ...| 8 20 | 99 | 20 |Southern of France .......... srooe 3 %| 128 30000, 2 | Do hew ..... + dp 
7500 20 20 | Do7 % Preference .......+ .+...| 17 20 | 99 | 20 |South Ltalian severe. oe 3 % hg 97500 2 all Sierra ButtesGoldMinig. 
750000 20 all | South Austrian £Upper Italian...) 10$ | 100 | 37 par Swedish Central, Lim., ist Mort.5 % Bae Limited, Ordinary ..,,! 1} 
134000 20 ali |Southern of France ........s.s000. ims 100 | ww | a | Do Serip, all paid and iE aeeiane 5% $8 253000’ Stk | 100 /St John del Rey, Lim. 00 400 
16480 10 ail |Swedish Certral, Limited. aaa me 100 | ... | ... | Tambott-Kozloif, guaranteed... 5 %| ... 15000, 4 all |Sweetland Creek Gid.,L.; 24 3 
45000 20 20 { Varnteee.ccsccscoreoee sceilnbninbalanenssion | 2 20 | 92 | par | Varna sanionea iheiatenranianies : > 3 43174 30 +» |United Mexican, Lim. 33 4 
26757 82 all | Wert Plamders.......sseeeeeeree| 10 12 OF Tit t  BOD sctheesaueeeiemminessstemiantins 3 10000, 10 6 |VancouverCoal, Limited 14 2p 
14000 10 ali! Dy 54% Preference pobianeibie u 20 | 94 | 20 Western. & N.-West.of ‘France 8 % ‘12% 75000) 1 all a Peninsula, Limited” * 4 
aa as 7 
. Revenue past Half-year. Dividend per cent RECEIPTS. cig Aggregate | oa 
apital ———— —_—— : - —_ es 
E . ded , Work- Interest Merchn- | Receiptsot . 
*pendec’ | Gross ing Ex-| Rents, Name of Railway. Week Passen-| dise, Total | Same =F| Half-year, | Pe? ™™ 
ex Leased Re- | penses,| = Ist half 2nd half ist half ‘a — — Receipts! W* k é S| {encume 
Taxes, Prefer- on ending parcels, cattle Receipts a \ 

Lines, ceiyts. |& Duty.| ences. 1874. 1874 1875. | de. || 1975. |G é | 1876. | 1875. | 1876. 1876, 
£ | @| @ |\€ed £ada\£ad i876 ei 24 e| 2£|aelel|eitele 
751196 | 25761, 19669 6336... -— -- Belfast and County Down... Jan. 14 488 / 368! 856) 774) 19) 1728 1754 443) 442 
1407170 86744 60257 20471 3100 3100 3100 Belfast & Nortnern eee 14, 1318 | 1820 | 3138 | 2849 | 3) 6218, 576] 1364) 136% 
6491234 | 259460) 136513, 88924°2126 3 00 2 00 Bristol and Exeter.........000++ o- eee coo =| lowe on a 1513 isi 
26169379 1403724) 649322, 447269 1 00 2159 3 26 *Caledomian.......ccccccoeceeeeres 16 12943 | 40057 | 53000/ 51632 | 72 1séine4 1314898 739 | 737% 
2018611 | 110083! 66791) 60282/1150 1150 2 650 Dublin, Wicklow, and Wexfd 1 oo: | om 4097 | 4276) 34 ... ewe | 122 | 122 
4579208 | 232809! 109834 759333 60 3100 3°50 Furness eneuaanal 16, 1340! 7137 8477 | 88650 | 33 17452) 18902' 192 | 102 
8849387 457625 259253 10847011 60 1150 2 00 *Glasgow and South-Western 15 oo | os 16279 | 15482 | 51} 427631; 411977 3154; 3154 
30131475 |1293432) 758582 652735)... op 1» Great Eastern.co-rescecsssececeese 16, 18495 21800 | 40295 | 41831 | 53, 126433, 122100 764%) 7644 
24364435 1395141) 780523 391122) 2150 4 26 2150 Great Northern ....co-cecsscseres 16, 18137} 33241 | 51378 | 53346) 98 lsQ025, 149214 623 | 513 
$176279 | «123662 ©661655) 169478. 0113.0 60 1100 *Great North of Scotland ..... ° 15 1514 | 3250 4764) 4595 | 19, 123049. 116064, — 256} 
6644196 332879! 187249 38495 2100 2100 2126 GtSouthern & Western irish) 14, 5713) 6054! 11767 | 10846) 2% 446 

§; S13 8831 2709011 1416575 1058806 2 00 2100 1176 *dreat Western ........0 sevens 16, 37131 | 55165} 95296 | 96367 | 62, 2581715) 2540926 1534 1626 
27433066 1706800 969001, 342607, 3 00,3 50 3% 00 Lancashire and Yorkshire ... 16, 21862 | 42292 | 64154 | 61948 | 150, 191435, 180977, 431 | 4234 
64124199 4393530 2427309 1074774, 3 560 3126 3 26 London & North-Western, &. 16, 53371 | 106097 | 159968 | 156416 let, 312770 307862 2£864'1583 
18318471 77/559 391391 287619 0150 3 60 1 76 London, Brighton & S. Coast! 15, 16713 | 6557 | 23270 | 25477 62; 82537 78504 376}| 376} 
19180717 |1008337| 655084) 698392) 2 76 3 26 2 76 London and South-Western...| , 16, 17449 | 11662 29111 | 29543 46) 59361 58889, 6262) 626; 
20672625 | 455070, 282529) 249559)... ss + London, Chatham, and Dover! 16, 10753 | 3754 | 14507 | 14377 | 95) 45832 43589, 1533 1631 

799677 | 23702; 3226, 4345)3 00 2100 2100 London, Tilbury, & Southend! 16} 675; 362 rl is 23 a 45 
1} 20481063 | 948406) 466042| 382831/0 60 1100 0100 Manch., Shettieid, & Lnclnsh.| 16) 6545 | 24034 | 30579 | 30370 | 117) 65636 68715| 250%, 258 
759600 66157) 26486| 26835 100 6 00 6 00 Maryport and Carlisle sss! 9 517| 1655] 2172) 20%4| 57] 2172 2044) 38° ms 
8106615 238674, 89320) 95518 1 60 1100 117 6 Metropolitan ee daeeaete 16) ooo eve 9626 8859 |:203; 18958 17794; 8 
629402 | 12573, 6700/6028). - ove St John’s Wo0d ..s-sessereeeee! 16] ase os 490 | 462 | 230, 966 ist 1} it 
5690115 | 137223) 66895! 70623) ... son eee Metropolitan District ......... 16) eee eve 5627 5u1l8 703} 11251 102 203 | 5 8 
53401693 2898033 1582063) 77810) 2160 3 60 | 3 0 .O |Midland........cccccccccsssccsssscees| 16) 26154 81181 | 107335 | 103415 a 313391 296495, 975} 944i 
4030497 211554! 114355) 448861150 2 60 2 00 Midland Great Western (Irish) | 14, 2995 5022; 8017 7407 16269 15132, 348 348 
1611563 81287, 53597} 1806413150 3 50) 1 00 Monmouthshire covcccecccscccocce| oe “a a ase "7 | ee 474 47) 
23736731 (1068966) 656258) 447532 01560 2 00 *North British...........cccccccsss| 16, 12667 | 25240 | 37907 | 35777 “45, 1069825 997161| 8443 842} 
50671989 3200702 1729572) 766555) 3 12 6 4126\,4 26 Horth-Eastere-eeowe.nvereor 15| 24899 82033 | 106932 | 105555 76) 216526 198930, aon 137% 
8827368 192158, B99S8| 43640 2100 2100 | 3 00 North Lordomeeccccccsessccseee| 16, 4438 | 2248 | 6686 ease | . 20856 = 19143, 1 a = 
i nN. Staffordshire—Railwa es] 16) oo | eee 9368 | 7 1 { 
7518069 312568) 176806] 1090150100 1 50/0176 {¥_cinordshire— Railway. ak oi 1357 | 1549 | il } $3588 $0454 4/)18 11s 
1215044 | 36267| 21598) 15487; 0100 1 60)  .. | Rhymney ..e.corcccccoroscorsoreseee 15} awe eve 2425 | 1054) 67, 6401 aa 362 56} 
19879557 879243) 449151 291759) 1160; 3 & 0 | 1:17 6 ‘South-Lastern ........cccccce coves] 15| 16635 7786 | 27421 23402 | 78, 67595 69316) 350 347 
3871269 149315! 65749) 68927/1 00 1 76 0100 South Devon .............ccsc! 16, 3007| 1626) 4633 4710 | 33) 9524 9313, 120 120 
2002417 173565 109851) 45708) 6 00 | 6 00 210 0 Tall Vale ....ccccccoccsscccssessoces| . ee | 9052 5926 | 143} 2658 16926, 61 63 
1510237 | 96233) 49012) 65252) 8 6 0 | 3.100 | 3 5 0 |Ulster.cecccccrcccscscccssscccscoeenses 16) 1667 | 1968 | 3635 | 3410 | 34) 7974 7650! 105} 1054 |} 
; _ 1804216 75502) 43783, 34604'1100 1 50' .... Waterford and Limerick. 14 ©1003) «1510 2513 ' 24.6! 15 5477 5068! 14if 1414 
‘ 
& COLON NIAL AND FOREIGN. 
> |Week) Receipts. Tcta) receipts. * | Week| Receipts. | otal cossipte | Week “eceipts. | Tesal receipis 
Name. vendng 1875-6 1874-5 1876-6 1874-5 Name. \endng 1875-6/1874-5| 1875-6 | 1874-5 \ Name. \endng ate i876 ~_— 5 
Bahia&S.Francisco'Dec. 4 1018 1ia3 16675! 17655 | Gt. West. of Canada\Jan.14\ 16144! 13197, | owe ee ee \Novl3) 9425) 9658) oo | oo 
Bombay, B.,&C.1.) 11) 12347, 8604 185930, 151818 | Madras ...............;Nov20) 11404) 9969, Indus 8. Flotilla! 13, 1166 983) we | one 
Detroit& Milwaukee} £3, 3453, 3964. New South Wales...Oct. 9, 9766 8747) 425681. 371567 Smyrna & Cassaba' Jan. 2) 2560 1591) 2560, = s«1691 
East Indian ......... 11) 60763, 62878) 959206 1057678 | N. of Buenos Ayres|Dec. 5 1537} 1614, ... | Sth. Austrian line.' Dec.31) 60846, 41284|3305926' 3223347 
Jubbulpore 11 3142) 3154, 54802, 60962 | Northern of France 85133) 78104 4237188 4091890 Upper Italy...... 31) 87595 90131 |3697605 3540104 
Eastern Bengal ...\Oct.30) 5262) 4783) 1. | _, Ottoman ........0.0. 8 1955) 1557) 61803 41675 | Somh Indian ......|Nov27) 1919! 1376] 49743) 42465 
G. — of Canada jJan.15) 33800, 32500 fi Paris and Orleans.. 23; 79546 eT 3564563 Southern of France 23, 36911) 29701/1896254 1849118 
Gt. In jan Peninsula |Nov27| 44879) 37588) 560225 25| 489031 | Paris and Mediter.. 23}188939}182971, +. W.& N.-W. France| 23) 45500. 38777 |2636345, 2537010 | 
it 
{1 
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* The aggregate is ceckoned in these cases for the half-year Sacienina’ ist August. 
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towns in South A 

lected. Money received on 

Apply at the Offices. 64 Old Broad street, E.C. 
WILLIAM 


| £1,580 8s 5d. 





Jan. 22, 1876. ] 





BANK OF SOUTH AUSTRALIA. 


Incorvorated by Royal Charter, 1847. 
DRAFTS ISSUED Adelaide and the principal 
Bills negotiated and col- 

at agreed rates. 


PURDY. General Manager. 





FORTIETH REPORT OF 


THE CITY BANK, LONDON. 


At a General Meeting of the Shareholders, held at the 
London Tavern, on TUESDAY, January 18, 1876. 


Directors. 
John Jones, Esg., Chairman. 
Henry John Atkinson, Esq. | William MacNaughtan, 
Henry Vigurs Fast, Esq. Esq. 
Samuel Joshua, Esq. Jcaquin de Mancha, Esq. 
Ané¢rew Lawrie, Esq. William Simpson, Esq. 
Robert Lioyd, Esq. James E. Vanner, Esq. 
William McArthur, Esa., | George Young, Esq. 
Ald., M.P. 


Manacer—Alfred George Kennedy. 
Head Office (corner of Finch lane), Threadneedle street. 


BRANCHES. 
Bond street Branch, 
34 Old Bond street—Edward G. Mullins, Manager. 
Pading'on Branch, 
219 and 221 E’gware road—Alfred Gliddon, Manager. 
Tottenham court road Branch, 
159 and 160 Tottenham court road—Frederick B. Kirby, 
Manager. 
Ludgate hill Branch, 
61 and 63 Ludgate hi'i—George W. G. Oakley, Manager. 
Knightsbridge Branch, 
7 Lowndes terrace—Kichard 8, Fennings, Manager. 
Secretary—C. J. Worth. 


The “Register of Shareholders” and “ Register of 
Transfers” having been duly authenticated, the follow- 
ing report was read, viz. :— 

The Directors present to the shareholders the annexed 
accounts of “ Liabilities and Assets” and “Profit and 
Loss” for the half-year ending December 31, 1875, 
showing that, after providing for interest on current 
and deposit accounts, and for bad and. doubtful debts, 
the gross profits, including £2,554 15s brought forward 
from the preceding six months, amount to £60,895 0s 10d, 
to which is added £11,445 63, recovered to that date 
from accounts previously provided for. 

Provision being made for current expenses and 
rebate on discounte! bills not due, the Directors de- 
clare a dividend at the rate of £8 per cent. per annum, 
free cf income tax, payable on and after the 19th inst., 
add £15,000 to the reserved fund, thereby increasing it 
to £150,000, and carry forward to the next account 


The dividend was then declared for the half-year end- 
ing December 31 last, at and after the rate of £8 per 
cent, per annum on the paid-up capital, free of income 
tax, payable on and after the 19th inst. 

It was resolved unanimously— 

That the Report now read be received and 
ado; ted. 

That the.thanks of the shareholders be given to 
the Chairman and Directors for their arduous 
exertions during the past six months 

And to Mr Kennedy and the other Managers and 
employés of the Bank, for their assiduity and 





courtesy. 
(Signed) JOHN JONES, Chairman. 
Cc. J. WORTH, Secretary. 
Extracted from the Minutes. 
THE CITY BANK, LONDON. 
LIABILITIES anp ASSETS—December 31, 1875. 
Dr. £ s ad 
To capital paid up, viz., £10 per share 

ON 60,000 Shares...... cccyesreceerseeeeeee 600,000 0 O 
To amount of reserved fund .......... 135,000 0 0 
To amount due by 

the bank on current 

and deposit § ac- 

counts, letters of 

credit, &............. £3,336,281 8 4 
To acceptances 

against cash in 

hand, bankers' bills, 

approved secu- 

Titles, EC. scores...000 3,150,941 2 2 


——_—————_ 8, 487,222 10 6 
To profit and loss, for the balance of 
that account, atter providing for bad 
and doub'ful de'ts, viz.:— 
Surplus profit 
brought —for- 
ward from last 


half-year ...... £2,554 15 0 








Since added ...... 58,340 5 10 
60,895 0 10 
Amount recover- 
ed to date trom 
accounts pre- 
viously _pro- 
vided for ...... 11445 6 0 
72,340 610 
7,294,562 17 4 
Cr. £ sd 


By exchequer bills, East India deben- 
tures, and Government securities ... 
By cash in hand, at Bank of England, 
and at call............. ea 
By other securities. including bills dis- 
Counted and )ans .......0.....0...ccecscs 6,341,981 19 7 
By bank premises in Threadn edle 
street, Uld Bond street. Tottenham 
court road, Ludgate hill, Padding- 
ton, and Knightsbr.dge: furniture, 


330,079 13 7 
564,555 18 10 


INN, ciikonistnintrtntcnsdecubtbnsaks 57,945 5 4 





7,294,562 17 4 


a 
a 











THE ECONOMIST. 


zB. December 31, 1875. 
To current expenses, including salaries, 
rent, stationery, directors’ remunera- 
tion, proportion of building expenses, 
income tax, &c. ............ itessteiieaene 
To amount carried to profit and loss 
new account, being rebate on bills 
discounted not yet due ................ 
To amount tran-ferred to reserved 
fund, in addition to £125,000 already 
at the credit ofthat account............ 
To dividend account for the payment of 
a dividend at the rate of £8 per cent. 
per annum upon £600,000, amount 


Presser anp Loss Account for the walpgen caling [THE LONDON 


24,495 3 3 
7,264 15 2 


15,000 0 0 


To undivided profit transf. rred to profit 
and loss NEW ACCOUNL .........000...eeeeee 1,580 8 5 


72.340 6 10 
: £ s da 
By balance brought down, after pro- 

viding for bad and doubtful) debts, 





viz. :— 
Surplus _ profit 
brought ‘or- 
ward from last . 
half-year......... £2,554 15 0 
Since added ...... 58.340 5 10 
60,895 0 19 
Amount recover- 
ed to date from 
accounts pre- 
viously _— pro- ’ 
vided for ...... 11,445 6 0 
72,340 610 
72,340 610 
RESERVED Funp. £ s d 
Reserved fund, June 30, 1875............... 135,000 0 0 
WOW OG08 cccs.casccsesécces eaedea inadpepennidaias 15,000 0 0 
150,000 0 0 


We have examined and approved the above accounts, 
OWEN LEWIS, : 
JOHN cuRRY’t Auditors. 


ANK of NEW SOUTH WALES. 


Established in 1817. 
Lonpon OFrrickE—64 Old Broad street. 
CHAIN  cccoccediisensssss.s0ncenessceun SONU 
MORSE VO TORE cscces-s.iccosesccegeses CREED 
Grants Letters of Credits and Bills upon the branches 
in the Australian and New Zealand Colonies, and pur- 
chases or forwards Bills for Collection. 











. ’ rr 
Tue ALLIANCE BANK 
(Limited). 
Capital, £2,000,000. Paid-up capital, £800,000. 
Reserve fund, £182,500. 
DIRECTORS. 

Matthew Hutton Chaytor, Esq., Chairman. 
William Dunn, Esq. Hugh B. Muir, Esa. 
John Elin, Esa. Jobn Torrance, Esq. 
Henry Gruning, Esq. Charles John Venables, 
Daniel Mackenzie, t sq. Esq. 
James McMester, Esq. Augustus 
Sam Mendel, Esq. Esq. 


MANAGER—R. O. Yeats. 
ASSISTANT-MaNnaGER—A. J. Fraser. 
SEcRETARY—Thos., J. Scott. 


Wattenbach, 


At a General Meeting of the Shareholders, he'd at the 
City Terminus Hotel, Cannon street, London, on 
THURSDAY, 20th January, 1876, the following Report 
was presented :— 

The Directors have to report that the net profits of 
the Bank for the last half-year (after making the neces- 
sary deductions for in'erest on current and deposit 
accounts, current expenses, bad and doubtful debts, and 
rebate on bills not \et due) amount to £29,630 2s 10d, 
which, added to £34,848 10s 1d, the balance brought 
forward from the previous half-year, makes a total of 
£64,478 12s 11d. 

The Directors recommend that of this sum £28,000 
be appropriated to the payment of a dividend at the 
rate of 7 per cent. per annum, free of income tax: that 
£719 12s 2d be aaded to the rese: ve fund, as well as the 
sum of £11,780 7s 10d reali-ed during the half-year 
from the a-sets of the ol bank (together £12,560), thus 
rai-ing that fund to £182,500, and that the remainder, 
£35,759 Os 9d, be carried furward tv profit and loss new 
account, 

The balance sheet shows the amount due on current 
and deposit ac.ounts to be £1,928.515 9s 8d, and the 
amount under acceptance £641,777 2s 10d. 

The Secretary reai the advertisement convening the 
Meeting. 

‘The Chairman authenticated the “register of trans- 
fers" by impressing thereon the common seal of the 
Company. 

The report and accounts having been taken as read— 

It was proposed by the Chairman, seconded by Mr 
Muir, and resolved unanimously— 

“That the repo:t and accounts be received and 
adopted,” 

The Chairman then declared a Dividend for the Half- 
Year ending 3lst December, 1875 at the rate of 7 per 
cent. per annum, free of income tax. 

It was proposed by tthe Chairman, seconded by 
Mr McMaster, and resolved unanimously— 

“Thet the election of Sam Mendel, Esq.. as a 
Director of the Company, be, and it is hereby 
confirmed. 

It was proposed. seconded, and resolved unani- 
mously— ; 

“That the cordial thanks of the meeting be given 
to the Chairman, Directors, Manager. avd 
other Officers for their careful administration of 
the business of the Bank during the past half- 
year.” 


TT 


M. H. CHAYTOR, Chairman. 


eS SSS 
ere 





nt 


of paid-up capital upon 60,000 shares 24,000 0 0 


} To acceptances ......... 










en 
ee 
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119 | 
AND SOUTH 


AFRICAN BANK. 
Incorporated by Royal Charter, 1860, 
Paid-up Capital, £400,000. 
BRANCHEs. 
Port Elizabeth, | Cape Town. 
stown. D' Urban (Natai). 
Letters of Credit and drafts issued on the above-named 
branches. 


ED a 





Bills negotiated and sent for co!"ecti and all 
banking business transacted. w 

Interest at the rate of five per cent. per annum (pay- 
able half-yearly) allowed on leposits fixed for 12 months 
or longer periods.—By order of the Court. 


Head Office, 10 King William street, 
London, E.C, 


THE IMPERIAL BANK 


(Limited), 6 Lothrury, E.C. 
Subscribed capital, £2,250,000. Paid-u capital, £675,000, 
Reserve fund, £90,000. 
DiREcToORs. 

James Dickson, Esq. D. 8. Schilizzi, Esq. 
Robert Diggles, Esq. David A. Stern, Esq. 
Michael Hall, Esq. | William Gordon Thomson, 
Sir Andrew Lusk, Bart., | Esq. 

M.P. ‘ Edmund Westby, Esa, 
A. P. Petrocochino. | A. A. Ralli, Esq. : 
J. Robertson, Esq. 

GENERAL MaNiaGer—Alfrei Brown, Esq. 
So.ictrors—Messrs Maples, Teesdale, and Co, 
BRoKERS—Messts Hope, Dodgson, and Newbery, 

BRANCHES. . 
Victoria street, Westmin-ter. 
No. 1 Sydney place, Onslow square. 


BALANCE SHEET presented at the Twenty-seventh 
Ordinary General Meeting of Shareholders, held at the 
Head Office of the Bank, on TUESDAY, January 18, 
1876 :— 

Sir ANDREW LUSK, Bart., M.P., in. the Chair. 


BALANCE SHEET—December 31, 1875. 
Dr. £ s da 
To capital issued, viz. :—15,000 shares, 
152 paid ....... ncaceugdiedmuss 
To amount due by the 
bank on current, 
deposit, and interest 
ACCOUNES......000000... £3,022,792 14 1] 
541,182 19 4 





2,564,275 14 3 
To reserve fund .............- Sahin ws 90,000 0 0 
To redemption of premises fund ......... 2,243 0 0 
To balance’ from 
June 30,1875 ...... £7,132 1 2 


To balance of profit 
for half-year, after 
providing for bad 
and doubtful debts 51,244 19 7 

58,377 0 9 

Less interest paid on 
current and deposit 








@"COUNTS ............ 10,327 6 4 
—_—_—_— 45,049 14 5 
3,379,568 6 8 

Cr. £ s 4 
By Consols, India debentures, and City 

bonds ......... eanendeinie idlinsinasiceitataoa 72,370 9 0 
By bills discounted, loans to customers, 

SE cdaipeetsnnienscannae's soerreresscrooe 2200,508 7 2 
By acceptances, as per contra............ 541,482 19 4 
By bank premises, furniture, aad 

BIO dnidetins coswentantnicnsssamipioduesans i 23,680 4 8 
By cash in hand, at Bank of England, 

NE OE OI isin cceicatiicsineetannta 457,436 17 6 

3,379,568 8 8 

Dr. Prorit an» Loss Account. £ s ad 
OW GUNSORE GE POMNOR. 55. « cccsie cccssccscccece 11,647 11 5 
To payment of dividend at the rate of 

8 per cent. per annum, for the haif- 

year ending December 31, 1875 ......... 27,000 0 0 
To rebate on ‘ills not du ai ; 5,010 17 6 
To amount carried to profit and loss 

es sani 4,391 5 6 

$3,049 14 5 

Cr. £ s a 

By amount brought down ...... 049 14 5 


We have compared the balances as set forth in this 
balance sheet with the books. and find the same correct. 
FREDERICK FEARON,) tains 

GEORGE BROOM, | —— 


It was moved by the Chairman, see nded by A. A. Ralli, 
Esq., and carried 

That the Report and Baiance shee 

the Meeting be received and adop'ed. 


t now presented to 


(Extracted from the Minutes.) 
ANDREW LUSK, Chairman. 
CHARLES J. HEAD, Secretary. 
6 Lothbury, London, January 18, 1876. 


yu E IMPERIAL 


Limited), 6 Lothbary, E.C. 


BANK 


TERMS OF BUSINESS. 

Current accounts opeced, and money received on 
deposit, in sums of £10 and upwards, subject to seven 
days’ notice of withdrawal, upon which interest will be 
allowed atthe current rates of the day Deposits re- 
ceived for fixed periods, according to arrangement. 
The agency of country and foreign banks undertaken, 
and every other ceseription of banking business trans- 
acted, 

ALFRED BROWN, Manager. 

London, January 18, 1876. 


| 


| 
WILLIAM R. FRY, Secretary, 
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LONDON CHARTERED BANK 


OF AUSTRALIA. 
(Incorporated by Royal Charter.) 
Paid-up capital, One Million. 
Reserve fund, £120,000. 
Offices—88 Cannon street, E.C, 
This Bank conducts banking business of every de- 
cription with the Australian Colonies upon current 
terms. Bills are sent for collection, and Letters of 
Credit granted upon the Bank's branches in Victoria 
and New South Wales. 
WILLIAM MARTIN YOUNG. Secretary. 


yr 
IJI BANKING AND 
COMMERCIAL COMPANY (Limited). 
Capital, £250,000, in 50,000 shares of £5 each. 
First issue, £100,000, in 20,000 shares of £5 each, 
Heap Orrics—Auckland, New Zealand. 
Fig1 Brancn—Levuka. 
Lowpon Acsnrs—The Bank of New Zealand. 
Meteoveng and Sypney Acxents—The Bank of New 
Zealand. 

This Company has been established for the transac- 
tion of all ordinary Banking and Commercial Agency 
business, Drafts can be obtaived on Fiji and bills col- 
lected, 

For further information apply to the Bank of New 
Zealand, 60 Old Broad street, London. 


7 TW 7 
HE AGRA BANK (LIMITED). 
ESTABLISHED IN 1833.—CapiTaL, £1,000,000. 
Heap Orrice—Nicholas lane, Lombard street, London 
Baraxcaks in Edinburgh, Calcutta, Bombay, Madras, 
Kurrachee, Agra, Lahore, Shanghai, 
Current Accounts are kept at the Head Office on 
the terms customary with London bankers, and interest 
es when the credit balance does not fall below 
100. 
Deposits received for fixed periods on the following 
terms, viz.:— 
At 6 per cent. per annum, subject to 12 months’ notice of 
withdrawal. 
For shorter periods deposits will be received on terms 
to be agreed upon 
Bixxs issued at the current exchange of the day on 
any of the branches of the Bank free of extra charge, 
and approved bills purchased or eent for collection. 
fates anv Puncuasss effected in British and foreign 
securities, in East India stock and loans, ard the safe 
custody of the same undertaken. 
Interest drawn, and army, navy, and civil pay and 
pensions realised. 
Every other description of banking business and 
money agency, British and Indian, transacted. 
J. THOMSON, Chairman. 
THE 


NATIONAL BANK OF 
Incorporated by Acts of the Legislature of Victoria, 


AUSTRALASIA. 

South Australia, and Western Australia. 
Capital, £1,000,000. Paid-up, £750,000. 
Reserve fund, £250,000. 

LETTERS of CREDIT and DRAFTS granted on 
the Head Office at Melbourne and the following 
branches :— 

In Victorta.—Bacchus Marsh, Bairnsdale, Ballaarat 
Blackwood, Buningong, Casterton, Clunes, Colac, Cole- 
raine, Collingwood, Dookie South, Emerald Hill, Euroa, 
Footscray, Geelong, Hamilton, Horsham, Koroit, 
Kyneton, Learmonth, Longerenong, Macarthur, Maffra, 
Northcote, Penshurst, Prabran, Richmond, Romsey, Sale, 
Sandburst, Sandridge, Scarsdale, Stratford, Taradale, 
Violet Town, Warrnambool. 

In SouTH AUSTRALIA.—Aberdeen Adelaide, Angaston, 
Auburn, Clare, Crystal Brook, Edithburgh, Gawler, 
George Town, Hindmarsh, James Town, Kadina, 
Kapunda, Kooringa, Laura, Mailxla, Moonta, Mount 
Barker, Mount Gambier, Narracoorte, North Adelaide, 
Norwood, Nuriootpa, Penola, Port Adelaide, Port 
Augusta, Port Pirie, Port Wakefield, Red Hill, Riverton, 
Saddleworth, Stansbury, Strathalbyn, Truro, Wallarco, 
Weaners Flat, and Wilunga. 

In WesTEREN AvsTRraALia.—Perth, Freemantle, Albany. 


er 


Approred Bills negotiated, or sent for collection, and 
all cther banking business with the Australian Colonies 


} transacted. T. M. HARRINGTON, Manager. 
149 Leadenhall street, E.C 
} T 
i 

Divided into 80,00 shares.of £20 fully paid up. 
Reserve fund, £315,000. 


Offices—Alexandria, Egypt; and 27 Clement's lane, 
Lombard street, London, E.C, 
DIRECTORS, 
E, Masterman, Esq. | R. E, Morrice, Esq. 
| J. B, Pastré, Esq., Member | P, Lutscher, E«q. 
of the Conseil Supérieur Jules Pastré, Esq. (Messrs 
da Commerce in France,| Pastré Freres). 
late President of the Sinadino, Esq. (ate 
Chamber of Commerce Messrs G. Sinadino and 
ef Marseilles. Co.), Alexandria, 
BANKERS. 
The Bank of England. 
The London Joint Stock Bank. 
SOLICITORS. 
nson, Upton, and Budd, 20 Austin Friars, 
SECELTaARY—Octave Foa, Esa. 


HE ANGLO-EGYPTIAN 
BANKING COMPANY (Limited). 
Capital, £1,600,000. 


G. 


Messrs J: 


The Bank issues drafts, crants letters of credit on its 
‘ranch at Alexandrio, forwards bills for collection, buys 
and sells bills on Egypt, and transacts every other 
description of banking business between this country 
and Egypt. The Bank effects purchases and sales of 
Egyptian stocks and of Egy; tian preduce, 

The Bank also receives FILED DEPOSITS in sums of 
not less than £250, on the f.llowing terms:— 

For Six Months certain, at tue rate of Four per cent. 
per annum. 

For Twelve Months certain, at Five per cent. per 
annum. 

Iaterest payable hali-rearly. 

By orcer of the boara, 0. FOA, Secretary, 

37 Clement's lane, Lombard street, Oct, 9th, 1375. 
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THE ECONOMIST. 
ANK OF CALTFORNIA.—THE 


ORIENTAL BANK CORPORATION are pre- 
pared to issue Drafts at sizht on the Bank of California, 
San Francisco, the terms for which may be ascertained 
at their office. 

Threadneedle street, 1875. 


> TU 
HARTERED BANK OF INDIA, 
AUSTRALIA, and CHINA, 
Hatton court, Threadneedle street, London. 
Incorporated by Royal Charter. ° 
Paid-up Capital....ccccccccccccscsscsveese £800,000. 
Covert or Directors, 1875-76. 

William Christian, Esq. W. MacNaughtan, Fsq. 
Fredk. W. Heilgers, Esq. William Paterson, Esq. 
John Jones, Laq. Ludwig Wiese, Esq. 
Emile Levita, Esq. 


AGENCIES AND BRANCHES. 


Bombay, Penang, tiong Kong, 
Calcutta, Singapore, Manila, 
Akyab, Batavia, Shanghai. 
Rangoen, 


The Corporation grant drafts payable at the above 
agencies and branches; buy and receive for collection 
Bills of Exchange; issue Letters of Credit ; undertake 
the purchase and Sale of Indian Government and other 
Securities, hold them for safe custody, and receive 
interest or dividends as tliey become due. 


Deposits of money are received on terms which can 
be ascertained on application. 


¥ sf - a 
HONG KONG AND SHANGHAT 
BANKING CORPORATION, 
Capital, 6,000,000 dols. All paid up. 
Reserve Fund, 100,000 dols, exchange 4s 6d, — £22,500. 
‘Court oF Directors anp Hxap Orriczs in Hoye 
Kona. 
Albert Deacon, Esq., of Messrs E. and A, Deacon. 

E. F. Duncanson, Esq., of Messrs T. A. Gibb and Co. 
A. H. Phillpotts, Esq., Carshalton. P 
ManaGerR— David McLean, 31 Lombard street, 
BanxExs—London and County Bank, 
BRANCHES AND AGENCIES. 


Hong Kong Hankow Saigon 
Shanghai Yokohama Singapore 
Foochow Hiogo Bombay 
Ningpo Manila Calcutta 


The Corporation grant Drafts upon and negotiate or 
collect Bills at any of the Branches or Agencies; also 
receive Deposits for fixed periods, at rates varying with 
the period of deposit. 

The Corperation issue Letters of Credit and Circular 
Notes, negotiable in the principal cities of Europe, 
Asia, and America. for the use of travellers. 

They open Current Accounts for the convenience of 
constituents returning from China, Japan, and India, 
They also undertake the Agency of constituents con- 
nected with the East, and receive for safe custody 
Indian and other Government Securities, drawing In- 
terest and Dividends on the same as they fall due. 
Dividends are payable in London in Apriland Oc- 
tober on receipt of the advice of mecting in Hong 
Kong, held in February and August. 


IMPROVED COMMUNICATION WITH THE 
CONTINENT. 


ly ENGLISH CHANNEL 
STEAM SHIP COMPANY (Limited). 
(DICEY'S PATENT.) 

Incorporated under the Joint Stock Companies’ Acts, 
1862 and 1867, limiting the lability of sharehelders 
to the amount of their shares. 

Capital, £250.006, in 25,000 shares of £10 each, viz., 
15,000 preferential shares, an 1 10,00) ordinary shares. 
Issue of the 15,000 p tial shares, bearing a pre- 
ferential and cumulative dividend at the rate of £7 
per cent per anim. 

£1 to be paid upon application, and £2 upon al 
£2 in two months, and £2 in four months; 
lan e to be called up as required. 
Subscribers have thi paying up at onc>,in 
full, l interest on advance of calls at the 
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rate of £5 per cent. rer annum. 
Shouid no aliotmeut made the deposit, will be re- 
turned in full. 
DIRECTORS. 


Sir James Carmichael, Bart,, Chairman, 
Sir Cecil Beadon, K.C.S.1. 
Captain W. T. Y. Dicey (i 
Calcutta). 

*Admiral George E!liot. 
Vice-Admiral A’thur For)-s. 
The Monourable 
F. D. Dixon-Hartland, Lsq. 
Hartland.) 

Captain H. Howe (la 
catta). 

M. E. Menier, Esq. 
merce de Paris.) 
Arthur Otway, Esq., F.2.G.S. (Director of the London, 
brighton, and South Coast Railway.) 

* Admiral George Elliot remains as Consulting Direc- 
tor only during the p riod of his command at Ports- 
mouth, 


ute Master-Attendant, Port of 


7 . sy) 
Fulke Greville. 


(Messrs Lacy, Son, and 
te Superintendent of Marine, Cal- 


(Membre de la Chambre de Com- 


AUDITORS. 
Messrs R. A. McLean and Co., 8 Old Jewry, E.C, 
H. Somerset Mackenzie, Esq. 
SoLicrrors. 
Messrs Campbell, Reeves, and Hooper, 17 Warwick 
street, Regent street, W. 
BaNKERS. 
Messrs Ransom, Bouverie, and Co., } Pall Mall East, W. 
Messrs Rovarts, Lubbock, and Co., 15 Lombard street, 
E.C., and 
Messrs Lacy, Son, and Hartland, 60 West Smithfield, 
E.C. 
Srucretaky—J. F. Corkran, Esq. 
OrFices—108 Bishopsgate street Within, E.C, 





It has been proved beyond all dispute that the twin 
principle, advocated by Captain Dicey, has succeeded 
in reducing sea-sickness to a minimum, and that no 
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sea-going craft has ever been built possessing such an 
amount of steadiness, combined with ample accommo. 
dation and comfort, and facility of steering, as the 
“ Castalia.” 


The popularity which the “Castalia” has acquired 
with travellers, whilst running befween Dover and 
Calais during the past autumn, may be fairly tested by 
the following figures. She commenced a :egular Chan- 
nel service on 5th August last, and during 19 days of 
that month she carried a daily average of 38 passengers, 
In September, her average number per day was 64; ip 
October, 115; and in November se carried at the rate 
of 159 passeng rs per day. Thus proving that, although 
the passenger trafiic with the continent is much greater 
in August and Septe ber than during any other months, 
yet, when the advantages by the “ Cas- 
talia’ over the ovcinary p:cket boats became known 
and appreciated, her number of passengers rapidly in- 
creased, notwithstanding the diminution of the general 
traffic across the Channel. 

The following figures from the official returns at 
Calais show the large pussenzer traffic between Eng- 
land and the continent by the Dover and Calais route, 
The number of passengers were— 

Bet ROB. .cncsesecsecs 





possesse 1 


125,732 








BT seticnsssenceses inibaskéve 199,137 
Pe Rccene.sscvesse ececscebdscce 142,223 
ee 154,°59 
RT  cesakrnenedte 107,308 
SETS ‘iecthbnenebdbenses 116,996 
a 166,265 
CC 181,270 
1874...000 198,656 
DBF Sresrse,:.. saith e+... 208,432 





* The Paris Exhibition was this year. 

+ ~The Franco-German War interfered with the 
traffic to France during several months of these two 
years. 

The above statistics demonstrate the steady growth 
of the traffic, the increase during the 10 years having 
been over 66 per cent. With an improved class of 
vessel it may be confidently anticipated the traffic will 
increase in the future still more rapidly. 

The only requirement to enable the “Castalia” and 
her future consorts to secure the larger proportion of 
this traffic is a greater amount of speed so as to insure 
their meeting the mail trains on both sides of the 
Channel. This increased speed can be, unquestionably, 
obtained in a new vessel, and the directors have made 
preliminary arrangements with one of the largest firms 
of shipbuilders in England for the building of a new 
steam ship, possessing all the advantages of the 
“ Castalia’ (with such im; rovements as experience has 
shown pessibi:;, and with a guaranteed speed of not 
less than 14 knots per hour. lterations are also being 
made in the ** Castalia” to improve her runnirg. 

The Shareholders having approved of the above- 
named proposals of making certain alterations in the 
“ Castalia,” and of building another vessel of her type, 
it was resolved, ata Special Meeting, held on the 8th 
December, and confirmed by a subsequent Special 
Meeting, held on the December last, to issue 
£150,009 of addit‘onal capitel, in shares of £10 
each, such capital to receive a preferential and camula- 
tive dividend at the :ate of 7 per cent. per annum, and 
that after the ordinary capital shall have received an 
equivalent dividend, teen surplus profits should be 
divided equa!ly between the orcinary and preférential 
shares. 

Independently of the con 
portant to every trav 
cure the sucesss of thi 
taking, and as the only } 
relief from the suffering the “ Middle Pas<age,” 
and on this ground also the Directors appeal to the 
general public to take an interest in an enterprise 
which has proved to be successful in principle, which 
has received the highest testimonials from members of 
the Royal Family, and travellers of all classes and pro- 
fessions, and which, when carried out on an extended 
scale, must coutribute to the « vad hbenetit of the 
community at and yield an ample protit to the 
shareholder:. 

Applications for shares can be made upon the annexed 
form, and forwarded to the Secretary, or the Bankers 
of the Company, accompanied by a cheque for the 
amount of the deposit. 
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Issue of 15,000 shares of £10 cach, being entitled to a 
preferential dividend of 7 per cont. per annum, 
Tothe Directors of the English Channel Steam Ship 
Company, Limited (Diccy’s Patent). 

Gentlemen,—Having paid to your bank rs the sum of 
being a deposit of One Pound per Share on 
Preferential Sar 2 Pounds each in 

the above Company, I request you will allot 
Shares therein, and [ agree to accept the samle or any 
less number which you may allot to me, subject to the 
provisions of the Memoranduiu and Articles of Associa- 
tion; and I hereby agree to pay the further sum of 
allotment, «nd the balance by subse- 
quent instalments when called apon to do so, and I 
authorjse you to place my name on the Register of 

Members for the Shares so allotted 

Christian 
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with the Bankers, Messrs Ransom, Louverie, and Co., 
or Messrs Robarts, Lubbock, and Co., or Messrs Lacy, 
Son, and Hartland, ou payment of the deposit. 
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Tq. 2k ." ‘ 
ILVERED PLATE GLASS 
for LOOKING GLASSES, with or without trames 
Silvered by new process with pure Silver, not liable to 
injury from damp, heat, or handling. Unequalled in 
brilliancy, Saoiples, tariils, and estimates on applica- 
tion. 
THE PATENT SILVERING COMPANY (Limited). 


‘ ‘ WT ‘ YC\ 
OLISHED PLAT Vi GLASS.— 
Architecis, Builders, and the Trade supplied with 
above at lowest current rate and ot the best quality. 
THE PATENT SILVERING COMPANY (Limited), 
1@ and 12 Lower Kennivgton lane, Loudon, 
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